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ONE DEDUCTION FROM THE RECENT | 
MOVEMENTS IN THE MONEY MARKET, . 
Tae recent movements in the money market give addisional 
force to a proposal which has been often made—and firyt, we 
believe, by an able correspondent in these columns—that the 
Bank of England should publish the bankers’ balances in their 
weekly account as a distinct item from the rest of the pyivate 
deposits. The great advantage of this would be thjt we 
should have a more quick and just knowledge of the ature 
of the liabilities of the Bank. If, as lately, there was a 
sudden increase in the bankers’ balances, we should ‘know 
that in all likelihood that money was not ‘about 
to remain in the Bank. The reserve of bankérs is 
proportioned to their liabilities; they keep, as aj rule, 
the quantity unemployed that experience has shown}them 
to be necessary. If, on a sudden, that reserve is muck, aug- 
mented, the strong presumption is that a large extra siim or | 
sums have somehow been deposited with them whicl: they 
cannot employ, and which they accordingly place on deposit | 
at the Bank of England. This the Bank of Engiand ‘would 
know to be temporary, and would act accordingly; byt the 
public, who only know the facts of the present retury, and 
have no ground for thinking this deposit more temporary than 
any other, are much puzzled, and cannot account fpr the 
unusual policy of the Bank. : 

It would also be advantageous that the public should know 
how great or how small the aggregate reserve of bankers at 
the Bank of England really is. At present, except frgm the 
returns relating to the panic of 1857, in which the bgnkers’ 
balances are separately given, there is no authentic bagis for 
reasoning concerning them. There has been a great increase 
in the private deposits since 1857— i 











' 
£ ji 
BOG, COTE GID cinresctcnnigpiievenntemmnenanineeseericnapes 20,526,800 
Sy RE TED icncensoneeninmecersconseniendetanceuine 
DUNE Aisincestsesissincnnnetinbactindoein 10,524,900 


* We give the figure for Oct. 10, a date just before the panic of 1867} 
And it is generally believed that of all the deposits, the one 
which has most contributed to that increase is the agyregate 
of bankers’ balances. It is very desirable that the < public 
should see whether, as a whole, the balance of bankers does 
or does not augment with the increase of their liabilities. No 
doubt it ought to do so, and we believe it does, but wi ought 
to be sure, and to have authentic evidence of the fast. Of 
course the reserve of the bankers being deposited at thip Bank 
of England is a different thing from the reserve of th¢ Bank 
itself, which is in its own custody. The bankers’ balayces are 
one of the funds out of which the Bank of England mikes its 
loans ; that of the Bank of England is the ultimate ‘eserve, 
which is never lent, and which is the great fund to be‘ looked 
to for meeting unusual demands, whether caused by‘an un- | 
favourable exchange or by a domestic panic. No pyudence | 
on the part of the bankers in keeping a large reservetat the || 
Bank will help the country if the Bank of England mis- 


10,002,400" 
} 


manages, and does not keep enough reserve of its own; But, 
on the other hand, the bankers will help the Bank of Eingland | 

materially by keeping a large reserve on deposit; they 
will give it additional means of keeping a large jreserve | 
of its own. And iit will be additionally to blame if i: goes not |) 
use these means. i 
| 
At} 


There would also be a great and important advantag? to the 
bankers themselves, at least to the joint stock banks. 
present there is a doubt haaging over their half-yearly ;eturus. | 
It is currently said—and we have no means of confir{ning or | 
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their: accounts sums are called in from bill-brokers 
and the Stock ange, im order that the reserve at the Bank 
of Epgland should look larger. Nothing could be more repre- 
hensible than such a practice: the account of a bank ought 
to show its actmal conditien and not an artificial condition eon- 
trived to make the account look good. But now we have no 
means of denying that some banks at least may do this ; no 
bank can speak with authority as to the proceedings of any 
other bank. But if the bamkers’ balances did not 
augment at these seasons, we should have good evidence that 
the accusation was untrue, and that the reserve, as shown by 
| the published accounts of banks, was in all cases their usual 
reserve, and in no case a made up and extraordinary one. 





THE ORLEANS PRINCES AND M. THIERS, 
M. Turers has at last ungraciously and awkwardly permitted 
what it is not very easy to see why he ever interdicted, at all 
events after it became pretty clear that the Assembly did not 
intend to debar the Orleans Princes from gaining any influence 
in France which their history and positions might obtain for 
them, It might be a fair question,—we do not say that it was 
not,---whether in the excited state of political feeling between 
the friends of Monarchy and the friends of a Republic, the 
exile of men who might be regarded as putting forward a pre- 
tension to the Throne should ever have been cancelled. It 
was #0 doubt a high State question whether the Orleanists 
should not remain under a statutory prohibition to enter 
France, and the Buonaparte Princes be put under such a pro- 
hibition. However, the Assembly decided finally against 


this | policy, and decided even to iegalise the elec- 
tions of the Duc d’Aumale and the Duc de Join- 
ville as members of the Assembly. If M. Thiers 


thought this policy utterly bad, he should have vetoed it under 
threatof resignation; and if hethought itacourse which, though 
approved by this Assembly, is disapproved bythe mature judgment 
of France, he ought to have exerted his whole influence to 
get a dissolution, and the election of a new Assembly, which 
would test the true opinion of the nation. But he did neither 
of these things. He acquiesced in the decision of the Assembly 
to admit the legality of the election of the Orleans Princes, 
and ‘then attempted by an exertion of personal influence to 
keep them out of the political arena. This could only be 
accounted for by the personal jealousy of M. Thiers, which is, 
we need hardly say, not a defensible political motive, and he 
is now apparently “hoist with his own petard.” For 
findiag that personal persuasion would no longer do, he 
attempted to represent the pledge given by the Orleans 
Prinves as given to the Assembly and not to him, and 
prof¢ssed himself personally indifferent in the matter. The 
Assambly, on their side, professed to know nothing of the 
engagement, and simply put the subject aside, apparently 
thinking that the Princes would never venture to take their 
seats without an express invitation to do so; whereupon the 
Princes, finding that both M. Thiers, the head of the Govern- 
ment, and the Assembly disavowed being parties to any 
honeurable engagement with them, of course justly assumed 
that; there was none such in existence, and quietly took their 
places in the Assembly without invitation, and of course 
| without repulse. 
"Dhe result is, as far as we can see, far from a subject for 
| legijimate regret. We are by no means inclined to place any 
| very high confidence in the practical abilities of men who 
| have been so long cut of France and out of the region of 
_pragtical statesmanship as the Princes of the house of Orleans. 
‘It may well be that in losing their political apprenticeship, 
they have lost all chance of taking the position of real 
rulers. It is not, therefore, from any strong confidence in 
‘their power to introduce elements of order into the terrible 
| political chaos of France that we rejoice in their admission to the 
debates of the French Assembly. But be the hope which 
|attgehes itself to their names small or great, it is clearly, in 
the) present state of France, not one to be thrown away. 
‘Thiers is even now at most able to temporise. He can 
_ carry his own views in hardly anything. His policy is feeble, 
= his aims are confused. He has great tact, but he has few 
i 





convictions, and therefore no power of guiding the convic- 
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tiers of the meb of deputies who shriek against each other at 
Versailles. He staves off one difficulty after another, his 
whele policy being apparently included in the notion of 
staving off difficulties. He cannot make the Assembly remove 
to Paris, and he will not encourage it to move into the 
country. He will not decide om umiversal conseription, 
and he eanmot find a substitute He will not pro 
pose a permanent form of constitution himself, yet he 
cannot hold en long without one, without some power of dissolu- 
tion at the very least. He does not know in the least what 


financial proposals to make which would be agreeable to the 
Assembly. He is at best painfully following the lead of the 


least capable popular Assembly which perhaps ever met in 
France. And he is nearly 75 years old, without a rival or sign 
of a successor,—M. Grévy, of whom nothing is really known, 
except that he makes a firm President to the Assembly, being 
the only man who has ever been suggested as the one |} 
likely to succeed him. In such a condition of things what 
can be more desirable than that any men who have the 
slighest shadow of a natural advantage for the post of leaders 
should at least have the arena freely opened to them? In 
the absence of strong political character the ige of 
dignity and rank is not of insignificant value; in the presence 
of it—-and no one questions but that the Duc d’Aumale 
might tarn out to be a statesman—such prestige would 
be of the first value. We fully admit that the future 
of France is uncertain in the extreme; that even the 
most probable event may be so little probable im the 
presence of conditions so completely unknown that it would 
be absurd to reckon om it as what is ordinarily termed a 
probability. Yet the very fact that this is so renders it 
doubly desirable that solutions of the slightest promise should 
not be weighted with artificial difficulties, and what solution is 
there of more promise,—how much that may be we do not 
say,—than the election of the Duc d’Aumale to the position 
of head of the Government in succession to M. Thiers? That 
a return to a Monarchy would certainly divide France most 
dangerously we are willing to admit. It may even be 
assumed that the peasantry themselves, now that they see 
that a Republic can be Conservative, are glad to appease | 
the Radicals by conceding to them this question of form. 
But, then, suspicions might be excited by putting at 
the head of a Republican Government any member 
of a Royal House? That cannot be denied. We are 
not saying that if there were any statesman of high cha- 
racter and high popularity with the peasants weighty enough 
to wield the influence of the Duc d’Aumale without being the 
object of these suspicions, it might not be better to have him 
than to take an uncle of the heir of Louis Philippe. Still 
beggars must not be choosers. And when there is so 
total a deficiency of men of the calibre needed to exercise any 
influence at all with the Assembly and to inspire confidence 
also in the French peasantry, it does not do to take every ob- 
jection that can be raised to those who are men of such calibre, 
as final. We are by no means saying that the Duc d’Aumale 
ought to be at onee chosen M. Thiers’s successor. We only 
say he ought to have a clear field in which to prove his poli- 
tical capacity,—that there should be no attempt to keep down 
one of the very few men of whom there is a rational hope that 
they might be fairly trusted as heads of the French Executive. 
If the Republican suspicion excited by the rank of the Orleans 
Princes is to be counted—as it should be counted—to their 
disadvantage as candidates for high office under the Republic, 
then, on the other hand, the confidence excited by their rank and 
known character should be fairly weighed on the other side. 
A genuine Republic, honestly accepted and governed by a 
Prince of the late Royal House, would probably command 
more popular adherence in France than any other form of 
Government. The Republicans might trust it the more,— 
direetly they were assured of the honesty of the individual 
ruler,—that it would be so mach less likely to excite a Royalist 
cabal against it; while the Royalists would trust it the more 
because of the rank and descent of the Prince President. At 
all events, if in the realm of the blind the one-eyed is a King, 
in the realm of politics so anarchical as those of France, a 
ruler who anywhere else would be thought too little 

for even a chance of rule, might well be elected President. 
M. Thiers would have consulted better the good of the com- 
monwealth, as well as his own dignity, if he had not tried to 


shut the door by a sort of i 
Oe y ruse on the Princes of the House of 
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PRESIDENT GRANT ON CUBAN AFFAIRS. 

Ip the affairs of the American Union were still in. the hands 
of Southern statesmen—that is, of men whose interest it was 
to increase the area of soil cultivated by servile labour—the 

of President Grant about Cuban affairs would mean 
little less than a declaration of war with Spain; and even as 
it ie, we do not think that contingency quite so impossible as 
some of our contemporaries. The facts are very grave indeed. 


| In the very outset of the revolt the Spanish Government com- 


mitted a graveerror. Owing partly, we suspect, to ignorance, 
and partly to the necessity which existed at the moment for 
conciliating the jealous pride of the people, that Government 
announced tha‘ it would make no terms with armed rebels, 
that the Cubans must lay down their arms, and that it would 
then proceed to consider grievances which Prim at all events 
knew to be both real and considerable. Had the Cubans sub- 
mitted, that general, who, violent as he occasionally showed 
himself, was neither cruel nor vindictive, would probably have 
induced the Cortes to consent to some reasonable compro- 


| mise—such, for instance, as the creation of a local Cortes, 


with power over all affairs except those of Imperial import, 
and all revenue except the tobacco monopoly, and so have 
restrained misgovernment within endurable limits. The 
Cubans, however, rendered mistrustful by the events of half-a- 
century, during which they have constantly suffered from 
violated promises, read in the stern proclamations from home 
assurances of treachery, either liberated the blacks, or in 
some method not yet detailed secured their confidence, and 
availing themselves of the natural features of their large 
territory, made of independence an ultimatum. The Spanish 
spirit, essentially a haughty one, took fire; the friends of 
Spain within the island were exasperated to fury; no 
less than fifty thousand Spanish soldiers were sent by degrees 
and in driblets into the island, and a device was adopted 
without parallel, so far as we know, in the long history of 
Spanish colonial warfare. The friendly section of Cuba, and 
more particularly Havana, was known to be honeycombed 
with disaffection, and it was thought that if this section could 
be completely garrisoned, even by inferior troops, the regular 
soldiers would be set free for the conquest of the insurgent 
districts. The colonists therefore and the Spaniards were 
invited to furnish volunteers for garrison duty, and the call 
was obeyed by the most extraordinary crowd ever collected in 
arms. Honest but ignorant patriots from Spain in hope of a 
career, old soldiers suffering from want, the desperadoes of 
the cities, young men anxious to avoid conscription, a good 
many mere ruffians, and, it is believed, a good many compro- 
mised Reds, swelled the ranks of insular sympathisers, mostly of 
the “mean white” sort, till the whole body reached 40,000, 
and found itself all at once in possession of the balance of 
power. At first, we believe, though we admit that on this 
point we are compelled to rely too much on American accounts, 
the volunteer force was more than half inclined to join the 
insurgents, and become the army of the island ; but gradually, 
after a term of partisan warfare marked by inconclusive en- 

ements and excessive cruelty, it became penetrated with 
the feeling of the insular loyalists, and far outdid them in 
rancour and severity. One Captain-General was denounced 
for lenity, and another was sent home ; orders from tae Home 
Government were treated with derision; and at last the 
volunteers openly proceeded to dictate the official policy. It 
was to be one of mere severity. Every rebel taken, black or 
white, was to be shot. The policy of dividing black from 
white, the half-hearted from the determined, was derided, and 
the educated colonist who desired a compromise was as much 
an object of suspicion as an insurgent leader. A reign of 
terror was set up, under which capitalists, professional men, 
and great planters speedily found their lives unsafe, and began 
to look to their business correspondents in the American cities 


as their only hope. They carefully related the history of 


\every week, and at last excited strong feeling within the 
{Union. The Americans are exactly like the English in one 


|| respect. 


Cruelty, when committed on persons whom they 


| know, or classes which they understand, more especially if the 


classes and persons happen to be respectable, rouses in them a 
ionate indignation, and the Government was earnestly 
Soacaht to intervene. 
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The Government was unwilling, | 


without a larger policy than mere intervention, but it made | 


some attempts to induce Spanish statesmen to sell the island, 
not to the Union, but to the Cubans themselves—the secret, 
we imagine, of official denials at Madrid otherwise inexplic- 
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able—and at last, moved by the growing lawlessness in Havana, 
and the cries of Americans whose property and frienjls were 
being destroyed by the war, uttered the threat cqntained 
in the President’s Message. The Cuban authorities myst leave 
American citizens alone. If not the American fleej would | 
make them. Six vessels, four of them of the first-clats, were || 
put in commission, and in a few days will be ready tc; answer 1 
any appeal from American citizens or Cubans oamive to be ! 
naturalised citizens of the States. } 
We do not think it by any means certain that ho such | 

appeal will be made. The Spanish Government, which is not 
so much obstinate as coerced by opinion, would dpubtless | 

avoid any such complication, but it is not fully mastey of the 
situation. Owing to some cause of weakness which w¢ do not | 
fully understand, unless the regular troops have perish¢d in an | 

unprecedented manner of disease, or unless there is risk of the 
volunteers joining the insurgents, it appears to be uyable to || 
restrain the fury of its militia, who, only three weel¥s since, || 
insisted on the execution of eight students, sons} of the 
principal professional men in Havana, for a stuvid fresk—the 
desecration of a rather preposterous monument jover a) 
volunteer. Four thousand more regular troops have been | 
sent out at once, and six thousand will follow day by day, while 
three ironclads are under orders fer the Antilles; buat. the 
Captain-General may still be unable to prevent outrages which 
the volunteers will consider acts of patriotism—the Americans | 
sympathising more or less openly with Oespedvs and | 
the insurgents,—and which the Washington ‘overn- | 
| 
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ment will consider acts of savagery If any such act 
is committed, President Grant is quite certain to 
risk all consequences, and the American people is quite 
certain to support him Neither desire war; but if 
American citizens are shot, and still more, if the American 
Consul-General is arrested—which is quite likely—the | 
squadron will demand redress, and if it is refused, will open 
fire—a fire which wil] be followed va crtvight by a rush of 
American sympathizers vo the insurgents’ end of the? island. 
The cities of the Southern States are crammed with mon who | 
ask nothing but such a chance, and who will bring io Ces | 
pedes energy, experience, arms, moral support, and the one 
quality in which the Anglo-Saxon excels the modern Spaniard, 
who is otherwise a most formidable soldier—military “go.” 
In three months the revolt would be successful and Cuba 
independent, and a sort of nominal “war,” withoug active | 
hostilities, would be raging between Spain and the: United | 
States—a war, perhaps, of no particular importance, put stil! 
entailing great expense on Spain, and endless annoyanyes upon | 
neutral Powers, particularly ourselves. No such dgnger is | 
imminent if King Amadeo is supported in Madrid ang obeyed | 
in Cuba, for neither he nor the President have the glightest | 
desire for hostilities on account of Cuban affairs; but it is 
extremelv doubtful if the King can restrain the imprudent | 
and ferocious persons who appear for the momert to be || 
masters in the Havana from some act which will? compel || 
one of the most powerful and resolute Government® in the || 
world to act with decisive vigour. A war with Amprica on || 
behalf of friends who will not obey her orders woul about | 
complete the misfortunes of Madrid; and such a war; though i 
not inevitable, is by no means beyond the range of povsibility. | 
1 























THE PRESENT STATE AND PROSPECT§ OF || 

AMERICAN FINANCE. j \ 
Mr Bovurwett’s third statement revives the injpression | 
that seldom has the Finance Minister of a great country been | | 
less competent than Mr Boutwell has shown himsel# to be. || 
As was the case in his statement last year, Mr Bo.itwell is 1 
less fluent and enthusiastic than he was at first in the utter- || 
ance of stale Protectionist heresies and of financial grotchets || 
of his own; but substantially he is unchanged. His report || 
contains little more than a statement of his adherenje to the || 
policy of heavy taxes to reduce debt, a lame account iand vin- | | 
dication of his operations to convert the debt, which have || 
come so far short of his intentions, and a suggestion’ to plant 
the industry of iron steam-ship building in the Unit¢d States 
by an annual payment for five years of 13 dols per tdén to the 
owners of the ships built. The latter suggestion ig the last | 
outcome of absurdity among American Protectionijts, who | 
cannot escape the charge of having destroyed Ameri¢an ship- || 
building, and exhaust themselves in fancy devices tofrevive it || 
upon Protectionist principles. Fortunately for tha United || 
States, the situation of the country is such that it can pull | 
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through with such Ministers as Mr Boutwell, or rather with- 
out any definite authority in finance; and the present facts 
| show in a very striking manner the peculiar nature of that 
wonderful success in finance with which the United States 
‘| may be credited. 
| In a strictly Treasury sense—apart, that is, from the 
, economic effects of the taxes and expenditure on the country 
|—it would hardly be possible to imagine more flourishing 
finances than those of America. First of all, during the last 
two years the surpluses have been gigantic— 
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| ‘In 1869-70 the surpluS WAS ......sccceeeseseeers 18,627,000 
i | "In 1870-71 it 18 ....secceceeeceresseeseece-sensenees 16,712,000 
Total surplus of two years........... 35,339,000 


The whole of this vast sum has been available for tke reduc- 
‘tion of the debt. Such a fact is unprecedented in financial 
history. It may be due partly to the American constitution, 
|which separates so completely between legislation and ad- 
| ministration—the result in fiscal matters being that taxes 
may be left in existence even contrary to the wish of 
the Executive, and that the Treasury gets the benefit of those 
taxes, But, whatever may be the cause, the Americans are 
entitled to credit for submitting in some way to great, even if 
unnecessary, sacrifices for a national object. There was room to 
suppose that the great reductions effected immediately after 
the war by means of the outstanding war taxation, and when 
the yield of the taxes could not be exactly calculated, were to 
some extent accidental ; but the return to the former rate of 
repayment must be admitted to be more deliberate. 


ADL LI 


The next satisfactory fact is the remarkable growth of the 
revenue over the estimate. It is not true that the large 
surpluses above mentioned were wholly intended, though 
the purpose was to have very large surpluses. In addition 
there: has been an elasticity in the growth of American revenue 

even more remarkable than that with which we are familiar 
| at home. We subjoin below the estimate for 1870-71, as 
well as the result, and considering that the estimate was made 
when nearly six months of the year had passed, the excess 
of the actual result over the reckoning is indeed most wonder- 
ful. The leading changes are :— 





Estimated. Accrued. Increase. 

£ £ £ 
Revenue......... 65,835,000 70,276,000 4,441,000 
Oustoms......... 34,050,000 37,816,000 3,766,000 


| 
It is not always creditable to a Finance Minister to be out 
| in his calculations so much, even when the balance comes 
|in' on the right side; but in the peculiar circumstances 
,of America the error was more venial, the growth being 
| comparatively unexpected according to recent experience. 
| That: it has occurred is striking proof of the vigour of American 
‘industry, and the rapidity of the national growth—the most 
cardinal fact after all in American finance. The people are 
so industrious, and nature has been so bountiful, that in spite 
of a system of Protection which would have ruined outright 
any old country, and which has indisputably done infinite 
damage to the Americans, the country grows at a rate without 
_exataple elsewhere, except perhaps in England in a prosperous 
| epoca like the present. 


As regards the prospects of American finance the new facts 
are very important. The new House of Representatives is 
certainly leavened to a remarkable extent with Free-traders 
and revenue reformers, and it is impossible that the Protec- 
tionists will have their own way in it as they have hitherto 
dong. Both President Grant and his Secretary to the Treasury 
| suggest important concessions to this party. President 
Grant, while mainly recommending the abolition of in- 
ternal taxes, except stamps and the excise on alcoholic 
| drinks and tobacco, also proposes a readjustment of the tariff. 
_ His suggestion is—*“ That a careful estimate be made of the 
| « aypount of surplus revenue collected under the present 
| «© loowe, after providing the current expenses of the Govern- 
“ nient, the interest account and a sinking fund, and that 
“ this surplus be reduced in such manner as to afford the 
“ greatest relief to the greatest number. There are many 
articles not produced at home, but which enter largely 
| «* into general consumption through articles which are manu- 
« factured at home—such as medicines compounded, &c., &c. 
|‘ —«from which very little revenue is derived, but which | 
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“ enter into general use. All such articles I recommend to 

“ be placed on the free list. Should a further reduction 

“ prove advisable, I would then recommend that it be made 

“ upon those articles which can best bear it, without dis- 

« turbing home production or reducing the wages of American 

« Jabour.” This language, though still Protectionist, is plainly 
framed with a view to conciliate people who are not Pro- 
tectionist ; and the tone is such that a revisal in a Free-trade | 
spirit might properly be covered by it. Protection, we should | 
infer, is to be maintained in theory but extensively given up | 
in practice, and the measures suggested are such that by the | 
gradual accumulation of similar measures—and one leads to |} 
the other—Free-trade would in the end be arrived at. A reduc- 
tion upon articles “ which can best bear it without disturbing 
“ home production or reducing the wages of American labour ” 
is in fact the exact kind of reduction which Sir Robert Peel | 
began between 1843 and 1846, and which has ended as 
we see, 





Mr Boutwell’s suggestion is rather less satisfactory, but it | 
still admits a great deal of the Free-trade demand. He_ 
says :—‘‘I respectfully recommend to the consideration of | 
“ Congress the reduction of the duties on salt to the extent 
“ of fifty per cent. ; the duty on bituminous coal to fifty cents | 
“ per ton ; the reduction of the duty on raw hides and skins, and | 
‘«‘ the removal of all duties from a large class of articles pro- | 
“ duced in other countries which enter into the arts and manu- | 
“ factures of this country, and which are not produced in the || 
“ United States, and the revenue from which is inconsider- 
“able. Such a list, with the revenue derived from each | 
“ article, is in course of preparation, and will be submitted to | 
“ Congress. The removal of duties from a large class of 
“articles used in manufactures, and the reduction of the. 
“duties upon coal, furnish an opportunity for a moderate 
“ decrease of the rates of duties upon those products whose 
“ cost will be diminished by these changes.”” The abolition 
of the duties here described would be a great step in advance. 
The reduction of the duties on salt, coal, and hides would 
diminish materially the “ protection” now given to certain 
trades, and the abolition of minor duties would have an im- | 
portance in relieving trade, as we all know, out of all propor- | 
tion to the mere amount of the duties collected. But the | 
most important point is that these abolitions and reductions 
are to be used as furnishing an “ opportunity for a moderate | 
“ decrease of the rates of duties upon these products, whose | 
“ cost will be diminished by these changes.” It is impossible | 
to misunderstand the glance here thrown at the iron, cotton, | 
and woollen manufactures, whose products are all enhanced | 
in cost by the duties to be abolished. The abolition 
or reduction of one duty inevitably leads to the abate- 
ment of others, and Mr Boutwell could not go so 
far as he proposes without practically acknowledging the 


failure of that thorough-going Protection which the United 
States has hitherto practised. 








Such is the position and such are the concessions now | 
offered to Free-traders by ardent Protectionists. We infer || 
that Free-trade principles are now on the eve of a very con- | 
siderable triumph in the United States, and with the quick- | 
ness of action characteristic of Americans, it would not be 
surprising to see the system thrown down almost as quickly as 
it was set up. Mr Wells predicts in the essay from which we 
have already quoted, “that ten years will not elapse before 
“every vestige of restrictive and discriminating legislation | 
“will be stricken from the national statute book.” The 
consummation may to all appearance come before that, and 
one of the most potent causes in producing it will have been 
these very studies in political economy which Mr Wells 
issued from time to time in bis character of Commissioner of 
Revenue, and the subsequent essays in which he has enforced 
the lessons. The sort of facts he observed and reasoned upon 
were familiar to every student of economic science, and were 
only what might have been expected; but the American 
facts were on so large and complete a scale, that Mr Wells’s 
account of the experiments will long remain among the most 
valuable contributions to the literature of politicaleconomy. He 
has the credit too of long ago recommending those very changes | 
which Mr Boutwell and President Grant are now advocating— | 
in particular, the abolition of small duties yielding little 


— He ~~ - listened to at the time, but the country 
ing round to his views, and he must gain i ity 
at home accordingly, : Rae sere | 
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RECEIPTS axp EXPENDITURE or tHe UNITED STATES.* 

















RECEIPTS. 
1870-71. 1871-72. | 1872-73. 
S Estimate Estimate 
in Dec Result. | in Dec., | in Dec., 
1870. 1871. 
£ £ in ahh 
I ta '34,050,000'37,816,000)32,083,000 38,867,000 
Internal revenue ........... '26,977,000)26,235,000)23,177,000 23, 100.000 
Sales of public lands......... 521,000} 438,000) 550,000 550,000 
Miscellaneous sources ...... 4,267,000) 5,787,000) 2,933,000 3,300,000 
Total sessseeesseeesesss 00,839,000) 70,276,000/58,743,000 65,817,000 
EXPENDITURE. 
Civil and miscellaneous 
NOD cleisitiabonkiii 13,239,000) 12,741,000)11,767,000'11,082,000 
War department............... 7,375,000) 6,563,000) 5,223,000) 5,761,000 
Navy department ............ 3,633,000} 8,562,000) 3,675,000! 3,473,000 
Indians and pensions......... 7,026,000} 7,676,000) 6,421,000] 6,586,000 


Interest on public debt 








TIE schtmvahe: oabanestentaes 


12,657,000|16,712,000] 7,360,000|15763000t 
* Converting the dollar throughout at 3s 8d. 
+ The heading in the statement is “Permanent Appropriations,” and it must include 

some other charges besides debt interest, as the interest on the debt is diminishing. 

The accounts are not detailed enouzh to show the exact charge. 
t Including 4,891,090/ for sinking fund. 











Four millions sterling are spent annually in these kingdoms 
on the machinery of law and justice, and in return we get 
the most complicated, costly, and slow-moving system in the 
world. No other nation spends so much and has its work so 
badly done. Starting from these facts, Mr Vernon Harcourt, 
in a recent address to the Jurisprudence Section of the 
Social Science Association—an address which has just 
been printed in a pamphlet form—did not feel called upon to 
prove the necessity for a reform of our judicial organisation. 
He assumed that it was inevitable, and taking his stand upon 
the general conclusions of the Judicature Commission, he un- 
folded a scheme of judicial reconstruction which it is to be 
hoped he will press upon the attention of Parliament. The 
merit of Mr Harcourt’s plan is that it is coherent and 
comprehensive, not a piece of timid tinkering that will 
itself require to be tinkered again in ten years or 
less, but a substantial workable measure that, once 
adopted, would become a settled and stable part of the in- 
stitutions of the country. It may be objected that Mr Har- 
court’s proposals are too revolutionary to be ever accepted with 
a good grace by the Conservative mass of tie legal profession. 
He sweeps away ruthlessly venerated names, institutions, and 
distinctions. The Appellate jurisdiction of the House of Lords 
and of the Privy Council go down before him, the Circuits dis- 
appear, the distinction between Law and Equity is erased, 
Chancery, Queen’s Bench, Common Pleas, and Exchequer be- 
come obsolete names of tribunals no longer having separate 
existence. But what will shock lawyers most of all is that 
Mr Harcourt lays a sacrilegious hand upon the long vacation. 
The evil of which complaint is chiefly made is that legal 
delays render law costly, and of all legal delays the long vaca- 
tion is itself the hugest and least reasonable example. The 
legal business of the country is brought to a standstill for 
three or four months, and cruel hardship is inflicted on thou- 
sands of litigants, not in order that Judges and lawyers 
should have their vacction, which is quite fair and 
proper, but that they should all take their holidays 
at the same time, for which there is no vestige 
of reason. In no other profession or department of the 
public service would anything of the kind, as Mr Harcourt 
observes, be tolerated. The clerks in our Government offices, 
for example, get their annual vacation, but each has to wait 
his turn; no one dreams of proposing to shut up the Home 
Office, the War Office, or the Admiralty for three months in 
order that the staff may all enjoy their freedom together. It 
is quite certain that so preposterous an institution as the long 
vacation would never have been maintained if it had not sub- 
served the private interests of the leading men at the bar. 
the Courts were to sit a 
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occupations, have to run this risk; but the big lawyers pro- 
vide an artificial barrier against competition by upholviing the 
long vacation. To clear the ground for his reforms, Mr Har- 
court proposes to abolish this absurdity, and to rhake the 
sitting of the Courts continuous; for this purpose ke would | 
have a larger number of Judges than would be needed in each 
Court for the actual conduct of business, and a certait: propor- | 
tion of them would be always taking their vacation. } 


The next great obstacle to a cheap and speedy adzainistra- | 
tion of justice is the diversity of jurisdictions, both; original | 
and appellate, at present existing. The distinction petween | 
common law and equity has been condemned by thq Judica- 
ture Commissioners as purposeless and embarrassing, and the | 
separate functions of the Probate, Admiralty, and Baxkruptcy | 
Courts are as inconsistent with efficient judicial work; What 
reason again, apart from out-of-date antiquarian excises, can | 
be assigned for the maintenanee of the independent and | 
co-equal appellate jurisdictions of the House of Lords! and the | 
Privy Council? It is proposed therefore, first of all} to con-| 
solidate all the tribunals of original jurisdiction into a Supreme | 
Court of First Instance, and all the powers of existing appel- | 
late tribunals into a High Court of Appeal. It appegrs there | 
are no less than thirty-three Judges of the Superio Courts | 
“disposable for purposes of judicial administratiop.” Of 
these, ten would be constituted the High Court of; Appeal, | 
which would cumulate ali the present powers of the Chan-| 
cellor and Lords Justices, the Exchequer Chamber, the House _ 
of Lords, and the Judicial Committee; for Mr {larcourt 
believes that with a “really powerful and competent!” appel- | 
late tribunal, a single appeal from the Courts of First 
Instance is all that should be permitted. This High Court 
of Appeal would be constituted as far as possible on jhe basis | 
of representation. Real property law, commercial law, civil | 
law, Scotch law, Irish law, Indian law, Colonial law, Inter- 
national law, should all be represented by eminent anf erudite 
practitioners. Two of the ten Judges would always be on) 
vacation, and the remaining eight would be always inj session. | 
The Court might be divided for dispatch of businesstinto two | 
tribunals, but this would be subject to the discreti¢n of the 
President, who would be the Lord Chancellor deprivad of his 
present political position, and retaining only his: judicial | 
functions. It may be observed in passing that Mr ‘Harcourt | 
inclines to replace the Chancellor as the Minister of Justice in | 
the Cabinet by the Attorney-General, The salaries ¢f the ten | 
Judges of the Appeal Court would be covered by thcge of the | 
Lord Chancellor (including the ex-Chancellor’s pensiow), of the || 


chiefs of the Oommon Law Courts, of the Lord Justices, and 
| 
: 
| 








the Master of the Rolls. 


Twenty-three Judges of the second rank (Puisnp Judges, 
Vice-Chancellors, Judges of the Admiralty, Probate, #nd Bank- 
ruptcy Courts, and the new paid Judges of the Judigial Com- 
mittee) would remain to furnish Mr Harcourt with the} 
material for his Supreme Court of First Instance, which would | 
cover the whole ground of the ordinary business in Conjmon Law | 
and Equity. For the Supreme Court eighteen of ;them are 
to be chosen, but as the tribunal is to sit all the ydar round, 
and three Judges are to be always on vacation, the work- 
ing staff is to consist of fifteen only. All thy present 
distinctions of Law, Equity, Probate, Admiralty, gnd Bank- 
ruptcy business being abolished, the Exchequer ;Chamber 
business too being transferred to the High Court, th¢ alternate 
nisi prius sittings at Westminster and the Guiidiall being 
suspended as well as those of the Circuits, it would bed necessary 
to distribute the work of the Court afresh on a new#principle. 
Mr Harcourt finds such a principle in the threefold} nature of 
the brsiness that comes before our tribunals. Eyery cause 
or motion turns either upon (1) a matter of procedur» (practice 
or pleading); or (2) an issue of law ; or (3) an issu; of fact). 
Accordingly the Supreme Court would be divided {nto three 
parts: the first settling disputes as to procedurg daily in 
Chambers, and reorganising, among other things, te business 
of the Chief Clerk’s office, which is so discreditaple to our 
present Chancery Administration ; the second division dealing 
with points of law, such as now come before oar Judges 
sitting tn banco and the Vice-Chancellors; and the yhird div~ 
sion disposing of issues of fact, whether arising ou} of ordi- 


| 
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The Chief Justice of 


have to take their holidays when they could, and to allow | the Supreme Court would have a salary of 7,00G/ a year, | 


i i the time to fall into the hands of younger | and the duty of regulating his colleagues’ work. 
a. Sepals as aienent and all the other skilled | Judges would have 5,000/a year each. 
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There would remain to be disposed of all the important 
business that is settled at the Assizes, for the Circuits, as we 
have said, are to be abolished. For this work Mr Harcourt 
takea the five Judges that are left out of our present 
| staff, after providing for the High Court of Appeal and the 
| Supreme Court of First Instance, and adding one other Judge 
to their number (whose salary could be saved, he alleged, out of 
the present extravagant charge for Circuit expenses), he proposes 
‘to divide the country into six Circuit districts, with ten Assize 
‘towns in each, and to allucate a Judge permanently to each, 
‘with position and salary equal to those of the Judges of the 
'Supréme Court. A Cireuit Court would be held for a week 
once every three months in each of the tea Assize towns, and 
while the Judge thus obtained a rest of three weeks in every 
quarter, the administration of justice would be made twice as 
rapidas at present, and probably at half the present cost. 
Mr Harcourt expects that these Circuit Courts would absorb 
a great part of the business of County Courts and Quarter 
Sessigns ; but if the Assize business remains as heavy as it 
has lately been in some Circuits, the Judges will have enough 
to do without trenching on the work of subordinate Courts. 
It is a question, however, whether the County Courts are 
doin x their work efficiently, and whether few Judges better 
paid might not take their place with advantage. 

Such are Mr Harcourt’s proposals. We hope he will not 
let them remain in abeyance as a mere theoretical develop- 
meat of the principles laid down by the Judicature Com- 
mirsign. He can do an immense public service by putting 
them into Parliamentary shape, and if he brings the question 
b-fore the House of Commons, he will probably foree the 
Government to take it up. 





AN INCOME TAX FOR FRANCE. 
M. Turrers forms no exception to the number of the 
foremost men of France whom the pressure of circumstances 
has compelled to eat their epigrammatic words—good or bad 
—during the past year. It was but on the 20th June last 
that ke scouted the very idea of discussing an income tax, as 


| tres dangereuse, and called the tax itself an impét deplorable 


and at impét de discorde. But the Budget Commission evi- 
dently think a discussion of it salutary, for, in their message 
of 15th September last, a tax upon various kinds of revenue 
is included amongst those new taxes the deliberation upon 
which is merely adjourned to the next Session of the Assembly. 

In the meanwhile the whole subject is understood to be in 
course of study, and it appears that the President of the 
Republic has, in a very sensible manner, shown a willingness to 
let second thoughts on this important question control the 
exuberance of the first flight of his fancy, somewhat, tinged, 
as it was, with preconceived bias against an income tax. 

A very opportune letter has been lately addressed to the mem- 
bers of the National Assembly by M. de Parieufromthe retirement 
of bis country seat in Auvergne. In this letter he repeats the 
pith of what he has ably urged, in his writings and speeches 
on income tax, during upwards of 20 years. In 1848, from 
his seat in the Chamber as a Minister, and as reporter of a 
commission which recommended a tax upon revenu mobilier, 
and again in 1857, in the Council of State, in advocating a law 


_ to provide for a better equalisation of the assessment of various 


descriptions of property, has M. de Parieu thrown the weight 
of his opinion in favour of such a tax for France. Like 
other eminent men of various shades of politics, his arena of 
speech, is confined for the moment to the Council-General of 
his Department, but, in his case, that body has for the 
last 22 years warmly and sympathetically seconded his views 
on taxation by their resolutions. His authority on such a 
_ subject gains, however, a far wider horizon from the recollec- 
_ tion in the Assembly of his vast store of information on fiscal 
_ and economical science, and of his writings on taxation, which 
_ have a great reputation at home as well as abroad. 
,__ The} law of 1791, which imposed a direct impét mobilier in 
_Francq in proportion to the rental of houses, originally had 
for its object exactly the attainment of the same end as an 
| incom@ tax would now subserve—namely, the assessment of 
| every man according to his means. The rent of a house was 
/a rough and ready way of ascertaining relative wealth in a 
_ country and at a time when large industrial and professional 
'incomas wera not very numerous. But there was always a 
_ great qhance of error arising from, amongst other causes, the 


| nature of a profession or occupation requiring premises of 
greate« or smaller comparative extent and value, and from the 
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number of a family demanding more or less space according to 
circumstances. And the changes that have occurred in the 

wth and development of industrial and financial enterprise 
since 1791, and particularly during the second Empire, have 
been on so vast a scale, that the system inaugurated at the 
date just cited has become entirely antiquated and gone by 
as a means of ascertaining the comparative wealth of the 
country, and the impét mobilier assessment amounts to little 
more than a graduated house duty. 

The land tax in England and Scotland—=still assesse1 as it is 
upon the valuations of the year 1692—became as inexact a 
guide to comparative means of the population, at the time 
when Mr Pitt first levied his income tax, as the inipdt mobilier 
has become in France in 1871, whatever it may have been in 
1791. M. de Parieu remarks, in his letter to the French 
Assembly, that—at a time when through the imperfection of 
the method of assessment of personal property in France, and 
perhaps also through a mistake in the studies of her legis- 
lators, the problem of direct taxation of this branch of wealth, 
remained quite unsolved—the great adversary of the French 
Revolution, Mr Pitt, became the skilful founder of a system 
of taxation having already a certain root in Anglo-Saxon 
traditions, and susceptible of subjecting personal property to 
taxation in the most powerful manner through an income tax, 
the name of which has become European, notwithstanding its 
distinctly English stamp. Pitt’s organisation of an equalising 
system of taxation in 1797 thus became the model for imita- 
tion elsewhere, so that (as M. de Parieu remarks) it is now 
either in force in the greater part of the civilised world, or 
else is being studied, and put, in some shape or another, upon 
the order of the day for discussion, wherever it has not yet 
been actually introduced. 

The French Budget Commission has faced with a good deal 
of hesitation and reserve the policy of imposing dividends 
upon rente—i.e., interest from Government stock—with income 
tax. M. de Parieu quotes the wonderfully simple, but truth- 
ful, words by which Mr Pitt proved to Parliament, in 1798, 
that it would be a positive injustice if the fundholder were 
treated in any way differently from the landowner, manu- 
facturer, or merchant—an argument fully endorsed by Sir 
Robert Peel on his re-imposition of our income tax in its 
present form. There can, indeed, be no doubt. of the 
complete right and equity of any State’s imposition of 
an income tax on its internal debt, consentaneously with 
the levy of a tax upon the revenue from all other kinds 
of property the protection and enjoyment of which are under 
the responsibility, and at the cost, of the State. It is only 
when a State deb: is contracted and interest agreed to be paid 
abroad that its taxation at home becomes unjust. The 
French, therefore, have a complete moral and legal right to tax 
rente. And as it is to be feared that by the time the German 
tribute money shall all be paid, the interest on the public 
debt of France will not fall greatly short of forty million pounds 
sterling per annum, an income tax on so enormous an amount, 
even at a moderate percentage, is a fiscal help by no means to be 
despised. 

It will be a matter of some difficulty to fix the limit in 
France at which exemption from the incidence of the income 
tax shallcommence. Perhaps 1,000 francs, or, at most, 1,500 
francs, of income should be adopted as a fair line of demar- 
cation. An income tax on all kinds of personal property in 
France will certainly be vastly productive, and there is reason 
for being as sanguine of its good results as is M. de Parieu. 
He thinks it should be supplemented by an increase of the 
stamp duties on the transfer of personal property, and a re- 
duction of what he considers the immense dutiss, “almost 
“ exceptional in Europe,” which weigh down the transfer of 
real property in France. 

In the peroration of his most interesting letter, M. de 
Parieu, so far from viewing, like M. Thiers, an income tax in 
ie on personal property asa source of social discord, con- 
siders that its levy will be only a great act of justice, and which, 
as such, is a principle of social concord. ‘There are, indeed, 
just grounds to regard the imposition of a well-adjusted 
income tax in France as presenting the best chances for the 
Incaiclgnupen reject ae cin 
ti ote ae ject of the income tax of England and 
‘ 18 possessed by men of the character and 
influence of M. de Parieu—and of M. Wolowski, the accom- 
plished economist and Deputy for Paris, who, with others, will, 
it 1s expected, advocate an income tax in the National Assemoly 
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ee to bear on the discussion of the 
project in the approaching Session with practical effect and 
with wholesome results. , . 
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BUSINESS NOTES. 


Toe Erte Swarenorpers.—We regret to see that a 
division has been created among the Erie sharehclders in 
the conduct of the proceedings for the recovery of their pro- 
perty. Hitherto there has been only one Erie Protection 
Committee, and it has certainly accomplished a great deal in 
the difficult process of rescuing the line from the clutches of 
Messrs Fisk and Gould. The litigation has necessarily been 
tedious and harassing, as all great litigations are apt to be, even 
where there is not the additional hindrance of a corrupt judi- 
ciary which is only being gradually purified; but the steps taken 
have nevertheless been as energetic as possible, and now there 
is at least a prospect of American law being made to work. 
Just at this moment one of the shareholders, Mr James 
M‘Henry, steps in and proposes, on his own responsibility, a 
new mode of proceeding. His claim is that he has recon- 
structed the Atlantic and Great Western Railway, and on the 
strength of that success he invites the Erie shareholders to 
put confidence in him. We cannot but consider this proceed- 
ing as most unfortunate, and likely to impede the joint and 
harmonious action of the Erie shareholders. In such matters 
union is everything, and the step is the more unaccountable 
as it is not accompanied by any charge of incompetency 
against the present Committee, or a statement of the grounds 
upon which the charge is based. The separate action pro- 
posed is also the more embarrassing, because there is no 
statement whatever of what it is proposed todo. The share- 
holders are merely informed that the proceedings will be 
energetic, and that the object will be the reorganisation of the 
railway. The language is as vague as it could possibly be, 
and quite justifies the uneasiness which was expressed this week 
at the meeting of the Erie shareholders. There are, moreover, 
some mysterious phrases in the circular—such as that “the 
“ legality of Erie shares, for which certificates will be issued 
“ by Messrs Bischoffsheim and Goldschmidt, will not be con- 
“* tested,” and that the movement is undertaken “alike in 
“ the interests of the Atlantic and Great Western Railroad, 
“ with which I am more immediately connected, and of the 
“ Erie railway proprietors ’—about which some explanation 
clearly ought to be given. The Erie difficulty has been of a 
sort that all who propose to meddle with it should define 
clearly their intended action, and this is the more necessary 
when it is virtually proposed to supersede a Committee about 
whose actions and proceedings there is no mystery waatever. 
The Committee, we observe, have prudently resolved to wait 
for the details of the movement, in order to support it if 
possible ; but if they are unable to do so those who have com- 
menced this separate action, and thereby impeded a settle- 
ment, will have undertaken a heavy responsibility. It will be 
a@ great misfortune if the complete defeat of the Erie ring is 
thwarted at the last moment by a division among the share- 
holders themselves. 








Tue Income Tax on Sutpowners.—An important meet- 
ing of London shipowners was held this week, at which reso- 
lutions were adopted condemning the mode of levying the 
income tax upon them, and also condemning in general the 
income tax on trades and professions. We cannot say we 
sympathise with the specific complaints alleged by the ship- 
owners, and in some respects they appear to be rather better 
off than other traders. It appears from the statement of one of 
the speakers, that the basis of calculating the assessment is a 
5 per cent. rateof profit, and instead of this being a grievance we 
should think it is in most years and on the averagerather favour- 
able to the shipowner. In the North of England for a year or 
two back the profits are said to have been 20 and 40 per cent. 
per annum, and if the rule has been generally practised, many 
shipowners must have got off very cheaply. Another grievance 
alleged is that each ship is assessed separately, the manager 
being virtually made a collector of the tax, and bound to deduct 
it from his co-owners. This is only what is done in every 
partnership, and we doubt if the shipowners have any 
claim more than railway or bank shareholders to be assessed 
personally, instead of having the tax deducted from their 
dividends. While the specific complaints however are not 
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serious, it is different with the general int agaipst the 
tax, to which Mr Lowe would do well to give heed. ‘Shere is 
an unpleasant amount of agitation against the tax in progress 
| throughout the country, and as the only remedy is abolition, 
we cannot but consider the income tax as a source of sevenue 


to be seriously in danger. We fear that in many quarygers the 
screw of the assessor has been worked too severely, apd that 





Inland Revenue Commissioners have succeeded in maying the 
tax itself a grievance of the first magnitude. 


‘ 
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Tae Hatr-Year’s Srock Excnanes Busixes}.—The 
| extraordinary amount of business transacted on thy Stock 
Exchange during the last six months, as manifested, by the 


Clearing-house Returne, is the best evidence of tle large 
savings made by the country. The figures, up to the: present 
date, when there is only one more settling-day for the half- 
year to come, are as follows :— 4 

ding 


rrespon ' 
1871. Date, 1870. fImerease. 
€ 


seeceeese UGE LEW — sccece 


ask #25 1,000 


sooo eee CAV cet PUG ln stce 


21,243,000 ...... 18,558,000 
19,200,000 
26,596,000 ...... 193,943,000 


40,539,000 ...... 
39,741,000 ...... 
42,372,000 ...... 22,380,000 12,392,000 
cccafenn 





416,139,000 ...... 265,748,000 ...... 





—————— 


in their anxiety to make it yield what it ought tojdo the | 





| 
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| 


25,018,000 ...... 14,728,000 | 


129).391.000 


The total clearing for the half-year to date is 416,139,000/, | 
being an increase of 150,391,000/, or 57 per cent. over | 
265,748,000/, the total for the corresponding ae of last | 
year. The lowest week in the half-year is August $1, when | 


of the one or two big settlements in 1870, when the 
transactions caused by the outbreak of the war had to be 
settled. The clearing on last settling-day of 42,372,000/ is 


the clearing was 32,969,000/, and this is larger than fer tot: 1 


the largest: which has yet taken place on one day, bat as the | 
business is increasing from account to account, we skall pro- 


bably have much bigger figures in the spring of next year. 





Tue Crepit Foncter anp THE Marserniys Laxp) 
Company.—The Lords Justices of Appeal in Chanegry have | 
reversed the decision of Vice-Chancellor Malins, which we | 
recently noticed in the matter of the advance of 1(j,000/ by | 


the Credit Foncier to the Marseilles Company. The Hecision, 
it will be remembered, was to the effect that althoggh, as a 
rule, a company is liable for debts irregularly contractid by its 
directors, yet in the case in question the money was adyanced 
for an improper purpose—viz., to enable the Marseilles board 


| 
} 


to rig the market; and as both parties had a knowledge of | 


the nature of the transaction, the Credit Foncier gould not 
sue. The Vice-Chancellor assigned as his reasons ‘for both 
sides knowing, that the two companies had some dirdstors the 
same, and were affected by the knowledge of their ;common 
solicitor. The Lords Justices however have decided tpat there 
| was no sufficient evidence to go to a jury affecting the Credit 
| Foncier with notiee, and that the circumstances alleged by 
| the Vice-Chancellor were not enough. Lord Justiee James, in 
giving his opinion, said ‘“‘that he did not see how % director 
“of the one company going to borrow money for tpat com- 
“ pany from another company of which he happenefi also to 
| “be a direetor could put the lending company in any: different 
“ position from that of a joint stock bank to whoja one of 
| “ their own directors went to borrow money for him¢elf. It 
| “ appeared to his Lordship that in both cases tXe parties 
* would stand in precisely the same position, and no one 
_“ would contend that the bank would have notice f every- 
“thing which was known to the director who orrowed 
| “from them.”: . : 
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| Dests not Supportive a Bankruptcy Peritidy.—The 
| Chief Judge in Bankruptey—er parte Sturt, re Pearcy.—has de- 

cided that a petition for adjudication of bankruptcy 4annot be 
| based upon a debt which had not become due. The case came 
| before the Court on appeal from Messrs Sturt and ., ware- 
housemen in the City, who had supplied goods to the rejpondent, 
who was a draper at Hailsham, upon the terms of twe' months’ 
credit, and before the expiry of the credit had présented a 
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| petition for adjudication of bankruptcy, alleging that an act 


of bankruptey had been committed; but the Lewes County 
Court had dismissed the petition. 


—_—_—_———_ —___-—- 


THE ECONOMIST. 


‘ 
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This ruling was upheld | facts 





[Dee. 23, 1871. 


« himself from his own house, or that the creditors ever had 
“any difficulty in communicating with him.” Upon these 
the Lords Justices decided that the alleged absence was 


by the Chief Judge, who “was of opinion that the debt of | not of a kind to constitute an act of bankruptcy—there being 
“the yetitioning creditor must be a sum for which an action ' not the least intention of defeating or delaying the creditors, 


“ould be brought or a bill in Equity filed.” The doctrine 
certaiuly appears to be ia accordance with the section of the 


| 


Act, tut if so the Act itself is really very defective. One | We regret to learn that the directors of the two companies 


effect of an act of bankruptcy should be to cancel all credits 
given to the bankrupt, as the implied condition of these 


Tux CaLeppnr1an anp Nortu Brirish AMALGAMATION, 


have decided to postpone the Amalgamation Bill for the 


credits—-the continued solvency of the debtor—is infringed. | present Session, in consequence of the want of time to frame 
A simple enactment of this sort would not be difficult to | th. Bill with the necessary completeness. It would have been 


frame, and would enable creditors to prevent many frauds 


| which ‘are now possible where a person has publicly committed 


. 


an act of bankruptcy but there is no creditor in a position to 
| apply for an adjudication, the credit not having expired. 





— ~— ee 


Rari~way LEGISLATION anp Courts or Equrry.—Another 
case, Which shows the practical difficulty of enforcing the 


} 


| panies, came before Lord Justice James this week ia the matter 
| of the Tendring Hundred Railway re Ogilvie. We have often 
_ had ogeasion to point out how these restrictions break down 





| 
| 


for the public interest to have the whole round of projected 
amalgamations introduced in a single Session, so that a debate 
on the general policy involved would have been certain 
to take place. 
shire amalgamation is big enough for the purpose, fortified as 


it is by various proposals for working agreements promoted by 
other companies; but a set of measures embracing almost the 


elaborate financial restrictions which the Legislature has | . tir, railway system must have compelled the attention of the 
thought fit to provide for the constitution of railway com- Legislature. We only hope that the Caledonian and North 


British scheme will not ultimately fall through because of the 
delay. There is evidently a good deal of what we think un- 
reasonable discontent among the North British shareholders, 
on account of the terms being too favourable to the Caledonian 


when the object is to limit the borrowing powers of the com-| __,, if it mattered, in an adjustment of that sort, which com- 


| pany, Courts of Equity enforcing the payment of ordinary pany gained most when both were to be better off than they 
contrast debts and any loans of which the company has had | are now. The great fact in all such arrangements is the im- 


| the benefit; and the present case is somewhat similar, the 
intention of the Legislation to divide a company into two dis- 
| tinct financial sections being at least impeded in practice. 


j raise $5,000/ on “ Extension shares,” the Act declaring that 
| the railways and works to be constructed should, “ for finan- 
| “ cial purposes, form a separate undertaking,” and the capital 
‘and yew shares should constitute a separate capital. The 


| balance of 5,734/ due to him, issued a writ of elegit, 
/under, which the Sheriff of Essex seized some surplus 


that p railway company, like any other debtor, if they con- 


cern, and the elaborate financial arrangement fails exactly 
wheré it would be of any service. Of course the Extension 


| the #emedy would be of little value. After this and other 





| tection of the public interest ; but to fetter companies in their 


financial constitution, and exempt them from the ordinary | Clearly the companies have no interest in maintaining the 
results of mismanagement, is not a guarantee of any value, | charge, nor can they do so with any object of checking the 


| and, as we have seen, it is only too easily evaded. 


| aids. 


shareholders, we imagine, would have a claim against the 
other|section ; but in the only case where such claims are | Groat Northern... 
likely: to arise—the insolvency of the section claimed against— 


practical failures, we should hope the Legislature will be con- 
vincefl of the uselessness of tying up companies in fetters, ; 
whether they have to construct railways or any other work of | North British ............................. 
public utility. Ample guarantees should be taken for the pro- 


A, Depror’s Absence as an Act or Banxruptcy.—The 





| decided a point as to what constitutes “absence by a debtor 
“ with intent to defeat or delay his creditors.” The circum- 
| stanbes as reported were—“ that Mr H. E. Meyer, on the 6th 

“ of, November last, called at Mr Stepnany’s place of bnsiness, 

“ for the purpose of asking for payment of an overdue bill of 
“ exchange, and that he saw Mr Stephany, who promised to 
“bring bim the money for the bill befcre 8 o’clock that day. 
«“ This promise Stephany failed to keep. Evidence was given 
| oftother similar promises which he made and did rot keep. 
| “ There was no evidence to show that Stephany had absented 
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' It would | multiplicity of transfers, 
be much easier and better to let railways, like other joint- | of utter insignificance, 
| stock companies, stand or fall without any such extraneous | stamp duty, 


Lords Justices of Appeal—ex parte Meyer, re Stephany—have | anxious to remov 





mediate saving of expense, which at onee places each company 
in a position it could only have worked up to separately after 
an interval of time. An immediate improvement, as business 
men know, is worth a very large amount of contingent and 


This domes out very plainly from the facts. The Tendring | prospective gain. The discontented North British share- 


| Hundyed Railway was authorised in 1863 to make an exten- | holders appear to have forgotten the homely proverb about a 
sion to Weeley and Walton, in Essex, and for that purpose to | bird in the hand. 


ReGisTerRED Stocks.—The grievance of loss of transfers in 
the post, brought forward by correspondents of the Times 
this week, is a very serious one. Cases arise, it is said, in 


contrgctor of the original line however not being paid a | which important transfers are lost, because the letters con- 


taining them are stolen in transitu for the sake of the stamps 
enclosed to pay the registration fees. The fees of course are 


| lands | of the Extension Company, and Lord Justice James | the veriest trifle compared with the value of the document 
| has decided that the Extension property was liable, holding | made away with, and which can be of no use to the thieves ; 


and we sympathise most fully with the suggestion, that as the 


tracted a debt must pay it. The ruling of Equity is only com~- | fees are of no consequence to the companies concerned, the ex- 
mon gense ; but the necessary consequence is that one object of | istence of so serious a danger is a sufficient reason for dng 

the Legislature in making the two undertakings separate is pro- | them up altogether. 

bably' frustrated. The Extension shareholders, who subscribed | ig shown by the following table, which f th ; 

on that footing, are made to bear the debts of the original con- | dents ean aay 8 : ch one of the correspon 


Of how very little consequence they are 


Gross Receipts. 


; £ £ 
OCaledemiaR ....0000000 sessccososccccesesesooes 1,070,842 Ineluding fees, 301 
Great Eastern 1,050,139 —_ 448 
saseurehgevanemasabeteteians 1,103,415 _ 238 
uTIIIIIEN - weectiseneumenatinentnmaceinaon 2,258,896 _ 712 
London and North-Western ............ 3,663,325 — 475 
London and South-Western............... 891,151 _ 138 
London, Brighton, and South Coast ... 618,744 _ 323 
Midland 1,996,844 — 447 
saneounieniidonindtaeveoebades 764,165 _ 311 
RENNIN, * vecncheintniocdesecsunnincendes 2,354.670 —_ 508 
aN 612,527 267 


the registration fee being an obstacle 
_ pa ae with the obstacles of the 
and the trouble of preparing and signing the 
| documents. Besides, it is the real interest of a ~ e en- 
_ courage the utmost facility of dealing, and the evil now shown 
| is only one out of many which the companies should be 


e. The existing delay in registration whi 
takes place at the office of can meemalendnde oe . 
_ Very serious nuisance, and it is entirely within the power of 
| the companies to remedy it. Both by issuing shares to bearer, 
and facilitating transfer by registration, compsnies would find 
it to be their interest to give property in their shares the 
utmost currency possible. The abolition or reduction of the 
ae duty, and the increase of such facilities, would con- 
Z a a substantial yain to the present proprietors of regis- 
stocks throughout the country. The saleability of his 

stock is a matter of importance even to the steadiest holder. 
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THE PUBLIC REVENUE AND EXPENDITURE. ‘ 
Tue following are the 2 the Receipts into and Payments out of the Exchequer between April 1, 1871, and Dee. 16, 1891 ; a 
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Dec. 23, 1871.] THE ECONOMIST. E561 
REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. : : 
Budget 5 ‘ 
Ratunete Tora. Bxeusqvrr Ruonrrs Rxrosiers Tora, Exowequrr jnecns . 
1871-72. To Dec. 16, 1871. ‘Same _ (Same time last year. Same time last year. 1871-72. | To Dee. 16, 1871. (Same ti last year. s 
Balance on Ist April, 1871— £ £ £ ~~ || aXPENDITURE. £ ‘ed ap Pes 
GF Rngland seveseseerereeeens] vee | 6,678,915 7.633.761 | Interest of Debt ....--seeereve+seere+++|26,910,000}18,436,546 | 18,430, 98 
Bank Of Ireland ......ssseeveeeeees eee 344,5) | 972,887 || Other chergeson Consolidated F’nd 1 1,245,255) | 1,530,; 
REVENUE. RE mmm 8,606,648 | Supply Services voted by Par’ 
lias | | MENT .o.cccceee ssseeseeesseeesenesseesee|$3y253;000) 29,242,201 | (26,214,924 
re eneetttnnnmnety 0, 1-00 {4.903.000 | | Telegraph Service se eeeeccececceseseres 350,000) | 270, ae : : 
—— SOCEM R EHEC ORE EES ee eee eens ro 6,296,000 i 
—— ym seeees 805,000 Z ‘ 
Income Tax ... seseeee-| 8,820, 1,806.900 1,603,000 | 5 
Post Saas eeccee sresessesseeseeses| 4,670, Teen 3,290,000) | ; 
———— NUNES scccsincmavvesenesid 750, { 340,000 | : 
SOOO Ree eee ete eeeeseeeee: 37 265,000 } & 
Miscellaneous s.e.csssesreeeeneeeerree| 4100,000 —_ 2,068,053, ae % 
—_— a 
a ce treee oc eeeees 72,315,000 4, 587,229 44,184,053 || i} a “PAYNE NTS. 72. 149,274,302 3 (46,445,455 
PTS. uv AYMENTS. a | 
ane, = — _— repaid senensens) 1,820,384 1,646,628, || Advances under various Acts .....0..s.ccsssrsses: 1,208,272! | 934.4b3 
ad — - . _ OBB .ccrccsccccccccsescce] ave ne || Expenses of fortifications........ eavsaconcerestenan coe | a 
Seow y Exchequer Bonds = a || Exchequer Bonds and Bills, &c.. paid off...... 145,800) | 25.30) 
emporary advances not repaid ......-c6.ceseecee) 1 ,000, 000 |, Surplus income, to reduce ee chacitntnivens 739,179) 


| 2.464, 6} 
2,090,251 ———-.—| | 3,424,419 | 


200394" 1,646,628 


| Balances on Dec. 16th, — 
| Bank of England .......ccscccsccsscsessesseressse] 4)059,733) | 3,662,903) 
|| Bank of Ireland ..... indenpueleaiaia saceianid saniieinsesio 1,006,762 | 1,006, $2) 





5,066,495 








i 4,567,455 | 


ose sveseeseresesosecssen seceveeses68.431,048 154,437,320 || Totals ....ccvecccossees ciceehiensieuereiariiaiiiiaita (56 431.048 + [54.497.329 
ke 
The following are the ates: on account of Revenue | The ahisnias issues of the week on account af expen- 
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during the week ending Dec. 16 :-~ diture were 2,026,872/, viz. :— s | 
Receipts of | | 
Week Ending Interest of Gebt.....ccccccesesccccorscccsescccsecssoceses 39; 390 
Dec. 16, Other charges on Consolidated fund .........0.0-+. nd. | 
£ UNE GER cidcnaresesnsnsinccvbciamveccnrseresens on. Sy h 40 
CUstoms ....000.serscererecersrersrsscesseres cases res 625,000 Telegrapa services . Sa ck ee 711,000 : | 
saan SOCORRO TEETH EEE EEE EEE EEE EEE HERE Oe 966,000 
tamps SOPH H eS SOHO HEHE EEEEHEEED SEES SE EE HEEEEH ESTE & 272,000 2, 02¢, 872 
: 
— ssauaseersenmstontennannansrnanie ecesnevecsronnene nil. During the week the cash balances have increased as | 
come Porwbbnesneccosnscovennsessinbosaedeeseccesvoces 32,000 follows :— = 
— Office SPSS EEE ESHEETS EERE EEE EH ERE H ERE Ee 700,000 Bank of B k of 
elegraphs FOOSE HEE EE HEE EEE HEHEHE HEE EE EEE EEEHEH OOS nil . | 
III intitinicidlpstintasinsnmatnsannciehibheibdeine nil. — a a 
Mi Besscessecens 2,662 
scellaneou COCO Oe COREE EEE eee eee Ee eee 2,662 Balances or Dee. ea 3,534,604 eee 868,801 ag 4, 108. 405 | 
Total 2.597 662 — 16...c000002 4,059,733... 1,006,762... | 5,066,495 | 
5 SRRFE Tce eeerney epaneunepeseonesoneryn tens 9V We eee mm $ oe 
The total receipts of the previous week were 1,189,000. Tncrease...sesccesessereeeee 525,129... 137,961 ...{ 663,090 
ame pre ee ———— ——— - -- a Ey 
° ‘ ot 
° ° f c f c . f oF} 
d 0 r ct I qn Co rr CSP 0 nd Cie 2 Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 | 
Do disposable........s.s0-++ 66,473,568 81 ... 66,473,568 81 ... 340,557,187 21 | 
ee | Rentes Immobilisées (Law ‘ 
(FROM OUR OWN CORRESPONDENT. ) of June 9, 1857) svcccece eres 100,000,900 O .. 100,000,000 0 ... 130,000,900 0 ' 
Hote] and furniture ot the | 
Paris, Dec. 21. bank, and landed pro- ; ; 
. anc 75 si 628,175 wee 5 9,083,682 0 | 
The returns of the Bank of France for this week, last | pfvintes of management ., 700285 92 2. A79M716.19 “| T'3s2805 35 
week, and for the week ending 8th September, 1870, are as | Advances to the City of : 
follow :-— Paris, Feb. 11, 1871 .....-++ 200,000,000 0 ... 201,500,000 0 om 9 
. Ben OUD ccnneessrceninmenneunt: - 14,228,535 38 ... 13,984,706 71... 596,546 57 | 
DrBTor. — ——- ¢' 
: ——. —_—_—- _ -4—_— 
Dec, 21, 1871. Dec. a er Sept. 8, 1870. Total 3.081.740.5830 3.092.987,260 31 © 64i4.757.408 G2 
f e f : OTAL ceeve en veneeseerenent vf ho JD nee DIL IS 1 ym Dh cee oe % 757. > &2 | 
Capital of the bank........... 182,500,000 0 .. 182, 500,000 ©... 182,500,000 7 | _ A comparison of this week with last, in the princ£pal items | 
Profits in addition to capital | shows :-— f | 
(Art.8, Law of June9,'57) 7,452,750 87... 7,379,901 7 w 7,045,160 82 | Danron. : 
Reserve of the bank and its | I ee Dastoen 
DrAnches «2.00000 eccesssosee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 | co . woase. | 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 Os 4,000,000 0 | rancs. Trance 
Notes in cireulation eoeccesseses 2,304,000,715 0 ... 2,302,509,415 0 ...1,745,050,775 0 | Notes in circulation .........s.. 1,500,000 ...... Re | 
Banknotes to order, receipts : a es onde ice 
payable atsight.....---.. 10,485,408 90 ... 10,021,210 84 ... 84,768,321 70 | Treasury balance .......00:s0006 nee ees 36,390,000 
Treasury account current, } DOPOEIES corccccncsessesses ssisutnash Ll 33 333, 3,000 pineiaad ive 
SNIIIRE sirietinsecnesnsctnaees 154,187,238 1 ... 190,612,913 25 ... 178,774,821 “2 CREDITOR. ‘ 
Current accounts, Paris...... 235,907,601 86 ... 222,689,884 65 ... 334,406,630 31 | Increase Decrease, 

Do branch banks ........ 33,452,090 0 33,375,724 O .. 107,365,186 0 | roe ws, 
Dividends payable ...00008 1,228,197 0 .. 1,297,663 0 .. 1394076 0 | a veal francs. frpnes. 
Discounts and sundry inte- | OFT) GIG DULG ceccccccececces jie eee 270,000 

TESTS .oe.0000 i acceaceens i 2,516,721 63 ... 49,929,565 70.» 13,771,799 79 Bills Giscounted..........csee++ ane | > Resllies 14,03)0,000 
ai d the last six : 
SRI cee 9,917,592 51... 9,917,592 51... 1,357,050 89 | Advances ON S€CUTIICS.....006- ver sees (90,000 
Reserve for eventual losses | The Bank return issued to-day exhibits an inet reage of only 
ol gee 2 mga - _ | a million-and-a-half in the circulation of notes, altitough the | 
eee | Government has drawn about 36 millions of its depoxits. The 
house, and Strasburg ...... 26,000,000 0 we 26,000,000 0». a ' void thus made is filled up by an augmentation of 1} millions 
BUNArieS .....csresseereeeeeersere 37,986,517 63 ove 30,647,640 15... = 12,412,834 | in the private accounts, a “diminution of 7 millions im the dis- 
Total ..rccoee seoreseenees 3,081,740,583 0 ...3,092,987,260 31 ... 2,694,757,406 92 | counts, the reimbursement of 64 millions of advange es to the 
ES SE _ | . f ¢ | State (Treasury bonds), and of 14 millions of the City of Paris 
aie... emer mostra 635.417.9003 82 ... 635,630,424 75 ... 908,002,713 72 | debt, with an increase of 2 k millions under the hea j of divers 
Commercial bills over-due... 2,440,041 63 ... 231.870 11 776,687 60 | interests. : 
| 
ey -Seendmamamnnan 204,192928 30 .. 304504773 60 .. 792.560239 33 | . The Budget of 1872, just distributed to the Deputies, before 
Treasury bonds.............0-+ 1,187,191,000 0 ...1,193,588,500 0 ... heb | anriouncing r the future plans of the Minister of Finafice, gives 
Compmnsnetal bills, branch eiiaiee & 392,129,925 0 635,724,335 0 | awe of the a rere yer a the i abilities 
sevansseinaconease orteses : ions teal iaaleatling 
davanees on deposits of ie | of the Government towards the Ban is docum# bh 
BEIIIOR,.. conse crosprroncnsceere 22,928,000 0 «+. saaneaee Bhs —- > | that on the 20th June, 1871, the advances made tojthe State 
= in branch banks. en Se: Ae | amounted to 1,330 millions; and the law of that d#te autho- 
BECUTILICS....coceseeeseeee. 17,979,000 9 «4. 17,936,600 0 nee : | rised the Minister to increase that sum to 1,530 méllions by | 

Do by oranch bank... REO, Rae om EN borrowing 200 millions more in case of necessity; As 7. 

ph emenens.. are 95.915.900 0. 26,297,300 0 .. 44796200 0 however, “that privilege has not been exercised. loreover 

Do by branch banks...... 19,962,500 0 ... 20,056,500 0 ... 39485390 0 | various reimbursements made by the Government, have re. 

gs ee 1.242.900 0 .. 1,254,300 0 «. 5.015800 0 | duced the present debt to 1,253 millions, represented in the | 

Do branches... 985,400 0 we «885,200 0. 1,527,390 9 | last weekly Bank return by the items—Treasury bond, 1,193 | 

Do to the State (Con- ces under Conventiog of June 

vention, June10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 millions, and advances to the State 7 » | 
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| 1867,'60 millions. Consequently the Treasury, which still 
retains the right of demanding the maximum amount, may 
dispose of a sum of 277 millions in addition to the 183 millions 
| of deposite, or er 460 millions which the Bank may at 
| any time be wee ; 
| ‘The exportations of the precious metals during the first 
‘eleven months of 1871 are estimated in the Budget at 257 
| milli@ns, against 266 millions of imports. But in addition to 
these latter, 219 millions have been _ to Germany in specie. 
According to this calculation, the loss of specie would only 
amoynt to 210 millions ; but the Minister appears to have little 
faith im his statistics, as after declaring that they have been 
| drawh up with much care, he admits that they cannot be con- 
sideréd as rigorously exact, and then only claims that the 
maxiqnum of the excess of exports over the imports cannot be 
fixed higher than 400 millions, thus leaving a margin of 180 
milliéns for errors. He expresses a hope that by the aid of 
the @learing-house which is about to be established, the defi- 
ciency of specie will be less severely felt. 
Thee m ‘de in which the first three half-milliards were paid 
to Pswussia was as follows :— 


¥ 
& 





frances. 

Parmint at Berlin  .......s0.c0.--scecccssererscccevessoscsscssoses 7,890,063 
Bille , di coccocsvsoceccccesccsenveesernesopesowssvssvscqccnsuvestboseteces 822,866,839 
Valucijof Eastern Railway in the annexed departments... 325,000,000 
N bf the Bank of Framee ........ccccccccesccesececersesseces 125,000,600 
Fron geld ......cccscovcocsesseccecscc-cosscsccveccccscoseceeecoeos 109,001,503 
hk A DURUKMIOOOS  .ccvceccvcveccccccccecesccnsnscce recsccesccoeees 6,794,343 
SRR COUR cccctscttnabelwsnvdcennstncenese Spsceneconesosnsetevere 45,769,091 

ROD id decide add bbe vevisotnwbininsshbcndsuadiiecspibberse 1,505,338,534 
A futher sum of five millions has been paid in advance, mak- 
ine with the home Budget of 3,202 millions, a total expenditure 


of 4,72 millions in 1871. 
To meet the 650 millions forming the fourth half-milliard 
aud terest on the remaining three milliards, to be paid in 
the figst four months of 1872, the Minister has already a sum 
of 34) millions provided; the rest will be obtained by the 
Treasury receipts, the deposits at the Bank, and the remainder 
of the loan not paid up, and if those are not sufficient, by the 
advarjces the State has the power to obtain from the Bank of 
Franee. 

After this retrospective summary the financial statement 
come to the previsions for 1872. The reductions in the former 
ered:}s amount to 31 millions in the navy estimates, and 71 
willigms in those of the Ministry of Public Works, of which 
aboud 40 millions consist of subventions and guarantees of 
intertst to the railway companies, which the Government has 
induced them not to claim next year. Nearly all those savings 
are h*}wever absorbed by the increased credits for war, and the 
reoryimisation of the army, which will take 75 millions. 

TL4 anticipated receipts for 1872 amount to 2,429,362,625f 
of wijich 1,815,573,325f from old taxes, 366,349,300£ from the 
prodijge of uew or increased taxes voted in 1871, and 
247,590,000f from those the Minister is about to propose. 

| These last are the following :— 


francs. 
ite Sia enre NE ai ite eintinbtiesnicoteniene 90,000,000 
a ih SI a neem imneniigaigahans 65,000,000 
manufactures 10,000,000 
tale elitadededatieke diated 20,000,000 
UES -L. ncnqumespnececenpascaythgetimanpasntasebeneeterseureterusennsie 8,000,000 
SER niicinccdivirguectingssauibsonvenebeouhetenveiincieees 10,000,000 
SRRPESIEREE GUAT ine ssoccnscnnstetnansesbacseveusscnevessvenersqpeentes 6,000,000 
EO SIN UE. 0s cnchenauhanntinknbinnicbeashieunmteiiadann 5,000,000 
Three ‘per cent. on Gividonds .............cesceseccscccsscocseees 30,000,000 
Mono;ply of carrying newspapers .............cccccsescsesscees 3,500,000 
Total ...000 ¢ cesveccescecess Sec cccvceccsccsscocceoos 247,500,000 


The duties on raw materials will be of 2, 10, or 20 per cent. 
on alf articles admitted free of duty since 1860, the tariff to 
be sulanitted to the Assembly. The tax on textile substances 

will be 20 per cent. with a drawback. The value of these 
impottations is estimated at 700 millions, and the gross pro- 
duce »f the tax at 140 millions, reduced to 65 by the restitu- 
tions. The sugar duty, when increased as proposed, will 
| amoztat to about one penny per pound—the Government, with 


. Tespevt to the navigation dues, adopts the conclusions of the 


Duty, @n BAMMUERSGUTGS....0.0cccrercrccccecs coocsescessesesoccosoces 
| Increase of two-tenths on sugars 


5 meee ——_———— —_ 
r 


committee published in the first part of the Session, and 
whick are on the paper for discussion in the Chamber. The 
statistical tax is a charge of one penny on every parcel, ton of 
goods im bulk, or animal crossing the frontier either way. 
The tax on soda was abolished in 1863, and is to be revived. 
That on dividends is to include all French or foreign stock or 
‘shang excepting French rente. The Post Office is hence- 
_forti'to have a monopoly of the conveyance of newspapers. 
whiely can be now sent by rail in bundles. As the e diture 
for ibe year is estimated at 2,415,335,040f, the Minister of 
| Finance counts on a surplus of 14,027 ,585f. 

With the exception of a vote to permit tae Minister of 
Finagce to collect personally the taxes for the first three 
_wontns of 1872, the Assembly has made no during 
_ the | 1st week im the financial business before it. The Cham- 
| ber Laced fixed first Monday and then Wednesday for discuss- 


. $$ ae ee a —_ = 
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ever from the first part of the Session, 


i ports standi 
wa Gens ms duties, and merchant shipping, 


on an income tax, C 


and which are to precede the examination of the B for 
1872. The entire sitting was however taken up yesterday by 
an idle dispute on the question why the Government had not 


prosecuted M. Ranc, one of the ommunist leaders, and the 
opening of the debate was again postponed till to-day. 

The committee appointed to consider the three Bank Bills 
are almost entirely adverse to the proposed increase in the 
circulation of notes, only four of the fifteen members being in 
favour of the Government plan. The names of the deputies | 
chosen by the Bureaux of the Chamber are a guarantee that 
the subject will be seriously examined, as they comprise the 
economists MM. Wolowski and Passy; the former Ministers of | 
Finance, MM. Magne and Buffet; the banker, André; M. de | 
Soubeyran, sub-director of the Credit Foncier; and M. Ger. | 
main, director of the Credit Lyonnais. One modification in 
the Government Bill is now almost certaim, which is that the 
increased circulation will be limited to 400 millions, and that | 
the provision by which it could be raised to 600 millions by a | 
simple decree of M. Thiers will be abandoned. M. Pouyer- | 
Quertier has been already heard before the committee, and 
manifested a willingness to give way on that point. Even the 
augmentation of 400 millions might be diminished by one- | 
half if the Government would defer the commencement of its 
sinking fund for atwelvemonth. By. the system proposed the | 
sum of 200 millions a-year to be set aside for that purpose 
will be first employed in reimbursing the advances from the 
Bank, so that the sum repaid to it in 1872 will be really taken 
from the Bank itself. If the working of the sinking fund | 
were deferred until the 1st January, 1873, instead of 1872, the | 
Government would be able to dispense with 200 of the 460) 
millions the Bank is liable to be called on to provide. The, 
committee sat again to-day, when Baron de Rothschild was | 
heard. 

The Bourse has been unsettled during the week, and the ‘ 
slight recovery in rente and the loan in the preceding period | 
has been again lost. Railway shares show a further decline. | 
The stock of some of the credit companies is however firmer, 
and the foreign funds are in demand. The Budget of M. Sella 
has been well received, and has produced a rise of more than 
two francs in Italian rente. Turkish Fives have also advanced 
nearly one-and-a-half. The premium on gold com has fallen 
to 11 francs per thousand, but ingots are quoted at 16 francs. 
Exchange on London is easier at 25f 65c to 25f 70c. Sovereigns 
and English banknotes, 25f 75c. The following are to-day’s 


prices :— 





December 14, December 21. 


f c .* 
TIRUN, .cctecéicaiitenieibieviibaiean Pc aesritbnae 56 224xd 
IID cicadas spindles teaiatniainttet tle ED. -eaiteaes 91 20 
Four-and-Half  ........ccccccccce contrite 81 0 
IU TIININ scomnecocensatabenees _§ ee 505 «(0 
i inicincs timsccbittidibeanndtinn 66 40 ........ - 68 60 
Italian Tobacco .......... arenas ge 485 0 
Ottoman Fives .............e000. NID ciahicadiiee 51 0 
SPUN BINED cc rcoscssssoumund IE sears 290 0 
ee en 334 
United States 5-20 ............ ee 108 
Bank of France ...........0s0000. Oe OT peeeee 3740 0 
Comptoir d’Escompte ......... G75 9 w.eeceeee 686 25 
I ie ee 950 0 
Credit Mobilier ..........ccccccss teen - 215 0 
Credit Industriel .............. = Me  ’ esennecs - 600 0 
Société Générale ............... 2 pee 576 25 
Depots et Comptes Courants 545 0 ..... eee BAT 25 
eee SE heats 670 0 
Northern Railway.............. ee D . ccctutie 980 0 
ee See goes. Se O * inteticntn rad 
STII : aiehlensdatiolatentinseeseniatoadia OU OD ican 830 0 
SED deesbiiiteitbeatenntanindiiiea EID \. cusnnnne 500 0 
Lyons-Mediterranean ......... Ah, 855 0 
a Re Lie. ee 628 75 
Louth Austrian Lombard...... bE 0 ecenent 448 75 
Ne SR tsceessiictteonnacdbk eee OO a cia 187 50 


The Bank of France has declined to o 
the newly-constituted Credit Mobilier. The reason for this 


refusal is that the old company had left an ac f 
ten millions dishonoured. pF two millions a. ee 
paid, and a renewal granted for the remainder; but the pro- 


test involved costs for stamps, istrati i 
of 600,008 ps, registration, &c., to the amount 


The Bank of Algeria has held a meeting at Aloi 
report read showed that the discounts for the 1870.7 1 
——— J a —. producing a profit of 1,926,887f. 
ividend for the year was fixed ing 1 
— ae original capital, rene 
_ The Prefect of the Seine announces i 
tion a plan for increasing the ; oe eee aye 


other fine wines in bottles, and that the Ad = P -_ 


ing for a practical means, whic dministration is seek- 


n an account with 


el opr as h has not yet been discovered, 
A drawing of bonds of the Municipal loan of 1865 has taken 


place; the prize of 150,000f was won by No. 38,687, that of 


Os ieee crenata 


— 


——— 
—_—-_— 
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50,000f by No. 299,953 ; th . 
182,682, ond 475,319, > °° Of 10,0008 by 383,426, 68,660, 


The Assembly has appointed a committee of thirty members 
to inquire into the complaints made of the delay in the con- 
eee ¢ , ds by railway, and to ae whether the 

harters panies require a revision. e Minister of 
Public Works defended the companies, showing that the lines 
were overtasked in consequence of the enormous arrears of 
transports accumulated by a partial suspension of the traffic 
a the war and the insurrection. .The Lyons Company, 
he said, had made prodigious efforts to keep pace with the de- 
mands on it; it had in three months conveyed 500,000 tons 
of last year’s crop of wine in the south, and 317,000 tons 
of corn from Marseilles to the interior, in addition to the 
ordinary traffic. The intermediate manufacturing towns are 
nevertheless suffering severely from a want of fuel. At 
Limoges a week ago twenty-nine, potteries had not between 


them ten tons of fuel, and were successively suspending their 
works. 


The Marseilles Chamber of Commerce has forwarded to the 
Ministers of Commerce and Finance a memorial on the sub- 
ject of the Bill on the new sugar duties. By Art. 2, sugar 
from countries out of Europe imported in foreign bottoms, 
or from the European bonding wiiedienats by any vessels, will 
pay two francs se 100 kilos additional duty, and by Art. 3, 

eetroot sugar from the countries which signed the Conven- 
tion of 1864 is exempted. The consequence is that the manu- 
facturers in the north may obtain their supplies from Belgium, 
and even Germany, unrestricted; while those of the south, 
which work chiefly colonial sugar, will thus be placed in an unfair 


ition, as they are too distant to profit by the importations 
y land. 


The following are some of the principal items of the trade 
of France in 1870, compared with the two preceding years, as 
contained in the Customs’ return just published, the value 
being given in francs :— 

Imports FOR CONSUMPTION. 

1870. 1869. 

franes. francs. 
Corn and flour............... 167,222,000 ... 56,328,000 .. 
Sugar ..cccccccceseeesevereee 128,509,000 ... 137,176,000 .. 
Coffee ......ssecececeeceeveres 106,092,000 ... 73,699,000 ... 
73,133,000 ... 145,001,000 ... 
96,252,000 ... 129,846,000 ... 
170,576,000 ... 211,962,000 ... 
307,532,000 ... 411,722,000 ... 


1868. 

francs. 
. 337,816,000 
119,220,000 
73,889,000 
158,005,000 
108,508,000 
243,678,000 
435,347,000 
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7,106,000 ... 
8,474,000 ... 


coece desaccenenceoancons BURME LOOM ccs 
112,639,000 ... 


69,946,000 
Ore of all kinds 
Cast iron .......... einem 
Wrought iron 


Yarn, linen, hemp, & jute 
NOK iin oeimee is ; 
Woollen 

Linen tissues 

Silk tissues 

Woollen tissues 

Cotton tissues ..........066 a 

Machinery ........ ialinaonisire 

icaits. sdumsuepacesacveuye 


Exports OF FRENCH 
1870. 
francs. 
Silk tissues .......... ncn eile 524,508,000 
Woollen tissues .. 
Catton tissues ........0.ce00e 
Linen tissues 
Woollen yarn 


Turnery, toys, buttons ... 103,119,000 
Artificial flowers and 

millinery ........ essveee 
Farniture ............ heetute o 


Corn and flour........... shes 
WED incce cane ceovee . 239,966,000 
Brandy..........0..+ 94,078,000 
Native sugar 47,679,000 
31,836,000 
S 51,633,000 
PENSE SS poy ores 53,670,000 
MS. .cssccceccceneccscosccs SMM sMEyOOO 


saree teeereenee 


1,963,000 ... 
2,400,000 ... 
3,725,000 ... 
34,456,000 . 

17,487,000 ... 
8,740,000 . 

13,876,000 ... 
25,234,000 .. 
12,276,000 ., 
7,060,000 ... 
6,578,000 .. 
13,225,000 ., 
28,015,000 .. 
56,754,000 ... 
16,569,000 ... 
10,746,000 ... 
12,761,000 ... 


60,669,000 ... 
16,360,000 ... 
22.579,000 ... 
5,038,000 ... 
59,948,000 ... 
15,795,000 . 


23,771,000 .. 
19,374,000 ... 
62,295,000 ... 
15,251,000 .. 
18,311,000 ... 
30,909,000 .. 


7,916,000 ... 
11,464,000 ... 
75,833,000 ... 
331,769,000 .. 


8,616,000 
11,956,000 
85,244,000 


. 271,341,000 
143,852,000 ... 


. 119,166,000 ... 
15,075,000 ... 


19,542,000 ... 

619,000 ... 
38,263,000 ... 
4,174,000 ... 
34,808,000 ... 
18,756,000 ... 
11,383,000 ... 
20,390,000 ... 
32,687,000 ... 
10,200,000 ... 
12,844,000 ... 
11,696,000 .., 
15,468,000 ... 
28,042,000 ... 
64,324,000 ... 


23,814,000 .. 


14,204,000 ... 


7,448,000 .. 


PRODUCTIONS. 


1869. 
francs. 


... 447,339,000 ... 
. 268,296,000 ... 


73,985,000 ... 
17,758,000 ... 
27,796,000 ... 
2,867,000 ... 
81,049,000 ... 
20,466,000 ... 


, 152,178,000 ... 


31,001,000 ... 
24,665,000 ... 
83,730,000 ... 
19,488,000 ... 
22,778,000 ... 


69,230,000 


" 961,038,000 


61,416,000 ... 
15,043,000 ... 
36,367,000 ... 
71,340,000 ... 
44,672,000 ... 


. 156,122,000 


138,128,000 
131,992,000 
20,743,000 
1,678,000 
3,927,000 
3,562,000 
40,409,000 
15.784.000 
9,962,000 
18,402,000 
30,504,000 
14,112,000 
10,727,000 
9,592,000 
14,803 000 
23,494,000 
54,516,000 
19,875,000 
13,425,000 
5,417,000 


1868, 
francs. 


451,678,000 
224,950,000 


54,777,000 
22,748,000 
25,013,000 
1,950,000 
69,931,000 
17,515,000 
149,937,000 


28,075,000 
21,957,000 
78,573,000 
18,793,000 
20,931,000 
67,310,000 


234,365,000 


67,369,000 
14,593,000 
38,497,000 
63,697,000 
36,505,000 


-.. 145,780,000 
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The following are the latest quotations of o¥luce mar- 
kets at Havre per 50 kilos (1 ewt), du idi— , 
Corrox.—New Orleans very ordinary, ; goed ordinary, 1357; 
choice, 141f; Georgia, same marks, 123', 130f, 135f. Ojmrewuttee 
good ordinary, 97f; Tinnevelly, 97f; Madras, 90f; Bengalj 83f. The 
sales for last week amounted to 22,726 bales; the arrivays 7,665, of 
which 6,258 from England, and the stock to 128,109 bales. ; 
Corrgg.—Rio, 145f; 
Gonaives, 85f in bond. The sales for the week ending ionday last 
were 9,600 bales, the deliveries 3,852 and 15 tierces;}the stock 
156,097 bales and 2,668 tierces. No arrivals. i 
Hipgs.—Monte Video salted cow, 77f; Valparaiso, 75f{ dry, S2i; 


16f 50¢ the dozen; dry horse, 15f to 16f 50c a piece. j 
Woot.—Monte Video unwashed, 240f; Buenos Ayres, 2i(# ; Spanish, 

270f; Chili, 197f; Levant, 160f; Pera black scoured, 450f. ' 
TaLLow.—Monte Video ox, 59f 50¢; La Plata sheep, 571 {50c to 59f ; 

United States, 59f 50c. : 
Cocoa.—Para, 115f; French West India, 111f. j 


COMMERCIAL AND MISCELLANEOUS NEWS. 


An annua! Parliamentary return shows that in the yeag 1870 584 
joint stock companies were registered, having in the aggrefrate a pro- 
posed capital of 38,252,3742 and in the first five months of 1871 260 
companies, with a proposed capital of 23,367,247/. 

The Turquie, of Constantinople, has published a detailed sfatement of 
the consolidated debt of the Ottoman Empire, the accuracy yhereof has 
not been challenged. It is substantially as follows :— 

Exrernat Dest. 
Amount 


§ 
Axnual Charge 
Remaining 
(N — aa. 


fos Interest and 
Sinking Fund. 
4 & % 
$207,940 10 
$248,044 10 
(347,553 0 
136,719 0 
3634518 0 
4027.96) 10 
410,634 0 
$320,000 0 
EAIO714 0 
{389,000 0 
—_—_- + —— —$ —- 
9,958,170 ... 61,036,610 ... 743,054 10 
Dest—General Debt. 


36,000,000 ... 5 «.. 720,008 ... 35,279,992 a. 
Roumelia Railway Loan. 

- 31,680,000 ... 3 ... 55,200 ... 31,624,800 
775,208 


Interest. to be Paid. 


Loans, £ 
2,301,750 .. 
4,248,800 


1354.........002 3,000,000 ... 
5.000,000... 
5,000,000 4,251,500 ... 
2.070,000 ... 6 1,829,800 ... 
8,000,000... 6,512,200... 
8,000,000 6,655,500... 
5,274,500 


. =«-2,483.580 
' 21,780,000 ... 


5,700,000... 5,700,000... 


70,994,780 ... 

INTERNAL w 

Angual Interest. 
£764,000 0 


$950,400 0 
- 66,904,792 £714,400 0 
GENERAL SUMMARY. t £ 
Present amount of External Debt......... aqnainlncibdininamintapuneinEteeneeetet 4. 
Ditto, Internal Debt ............-.... 
Add the Floating Debt, calculated at........... 


67,680,000... 


8.500.000 


CN OF pire tcciheectntcettnitenetrsrnerenntns . 196.441,408 
About two-thirds of the annual revenue of Turkey are absorbed in 
meeting the interest and sinking fund of this grand total. The fact of 
the remaining third being obviously insufficient to cover the expense 
of administering this large Empire explains the annual defigt. Hence 
te patriotic and successful efforts of the Grand Vizier to ecogomise and 
increase the revenue of the State. f 
The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the pone weok of 
December, 1871, and of the corresponding week in 1570: 
aod Re 


Pr upers. 
Oatdoer. 


Indoor. | | Fowl. | Corre- 


Adults | 
and 
Children} 


odin 
2ndyeck . : ms 
or eta to 


under 16 1870. 


e> = 
| 18yl. | 
17.478 
25,983 
Is tsi 
22,847 
52 ‘ 


7.003 } 
10.676 

6.589 } 
8.241 | 


15,925 | 


4.700 
8.009 
5,258 
7.178 | 
13.937 | 


East diet: ict 
South district 


Total of the “Metropolis ............1 35,275 | 48.734) 39.082 | 


Total PAUPEKIGM OF “ETHUPOLIs.—Popuiation um 1571, 3.254508 
Number of Paupers. ; 
Indoor. q 


e 


Outdoor. : 
87,816 ; 


iota!. 
173.091 
142.579 


Second week of 
1868 36,641 


-- _ 16,363 143.004 
Vagrants relieved in the Metropolis om the last day of the 2nd week of 
Men. i 


, is7l. 
Children under 16. Tofal. 
57 97 
United Kingdom ig: the seve 
years ending with 1870, inclu+ive, was 725,286,578 tons. 
1864 figured for 95,122,919 tons; 1865 for 98,911,169 tong; 1566 


washed, 153f; Hayti, 148f; Jhva. 152f; || 


| Pernambuco, dry, 106f; Caleutta, 80f; La Plata goat skins} 14f 50c to | 


150,298 | 


hy this total | 


100,728,881 tons; 1867 for 105,077,743 toms; 1868 for 404,566,059 


tons; 1869 for 108,003,482 tons; and 1870 for 112,875,728 tons. 


To | 


the aggregate of 725,286,578 tons Northumberland, Durhamy and Cam- | 
berland contributed 77,894,900 tons; South Durhsm, 106,124,977 tons; | 
North and East Lancashire, 47,031,875 tons; West Langasiire and | 
North Wales, 56,468,939 tons; Yorkshire, 70,043,900 tons; Derbyshire, | 
Nottinghamshire, Leicestershire, and Warwickshire, 54,249,000 tons; 
North Staffordshire, Cheshire, and Shropshire, 41,000,000 tens; South | 


Staffordshire and Worcestershire, 71,683,500 tons; 


Monraouthshira, | 


Gloucestershire, Somersetshire, and Devonshire, 43,428,500 {ons ; South 
Wales, 61,427,851 tons; East Scotland, 52,348,690 tons; and West | 


Seotland, 48,593,446 tons. 


én abstract of the census returns of the Dominion of Canady has at last | 


been issued. The total population, exclusive of British Cegumbia and 
Manitoba, is 3,484,924, showing an increase of 12-79 per cegt. in round 
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| figures. The Ontario district has 1,600,000 inhabitants, the Quebec 
| 1,200,000, New Brunswick 285,000, and Nova Scotia 387,000. 

| The staff of engineers sent out by Mr Fowler, on behalf of the 
Governr'pnt of Egypt, to survey and lay out the proposed Soudan Rail- 
way, hav» elready commenced operations on the whole length of the 
line between the second cataract and Khartoom. The staff, which con- 
} sists of 20 experienced English surveyors, am English surgeon, and 
| numerous native assistants, sre all in excellent health, and speak highly 
| of the aryangements of the Egyptian Government in carrying out Mr 
| Fowler's programme for their progress and work. The highest import- 
|}ance hak long been attached to this railway communication in the 
| interests of Egypt. The vast area of rich land above the sixth cataract 
| is capable of producing sugar, cotton, grain, &€., to an extent almost 
| unlimiteé, but the present means of transport are dependent on the em- 
| ployment of camels for several hundred miles, and all exportations, 
| therefore, except of spices and similar products, is simply impossible. 
| It is not' improbable that more frequent intelligence from Sir Samuel 
| Baker neay be obtained from the facilities afforded by this expedition. 











| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Aw AccorsT pursuant to the Act 7th and 8th Victoria, cap 32, for the 
week ending on Wednesday, the 20th day of December, 1871. 
| ISSUE DEPARTMENT. 
| £ 
' 


| , 
| = «Cbe Bankers’ Gasett 










































£ 
Notes issued........ ee». 039,832,270 | Government debt...... 11,015,100 
| Other securities ...... 
Gold coin and bullion 24,332,270 
| | Silver bullion ......... s08 
| 39,332,270 ; 39,332,270 
SANKING DEPARTMENT. 
£ 
| Proprietirs’ capital .. 14,553,000 | Government securities 15,001,028 
eS eee. 3,089,651 | Other securities ..... . 16,233,590 
Public ‘deposits, in- Ce . 15,261,630 
cluding Exchequer, Gold and silver coin... 603,018 
Savings’ Banks, 
Commissioners of 
Natioral Debt, and 
dividend accounts... 8,499,957 
Other de posits ......... 20,526,254 j 
Seven-day and other 
2 ee 430,404 
47,099,266 47,099,266 


GEORGE FORBES, Chief Cashier. 
Dated.the 21st December, 1871 


TUE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 








LIABILITIES, £ ASSETS. £ 
Circulatisn (including Securities ........-.000 . 381,681,618 
Bank post bills)...... 24,501,044 | Coin and bullion ...... 24,935,288 
Public deposits........ - 8,499,957 ; 
Private deposits ...... 20,526,254 
53,527,255 56,616,906 


The balsnce of Assets above Liabilities being 3,089,651/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit.~ 


a 


Increase. Decrease. 

£ £ 
PI vcaddetvnn Mile drennect os! ee — 
Pubic deposits ...........0.0000¢ 662,450  .ccccccce ei 
TANG, cnstdninonmmeenben:...<, see ,wenmineune 135,438 
Govbrnment securities ......... ”s ensues waite 
Other securitios................. 8 mn 
ae BORE ED  ciccceces 
TO isstenmitesbith teeta CAND sececison 
UND a iicliiiimitasicaatiatiaias | Ree 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 
Dec. 20, Dec. 13, Dec. 21, 

1871. 1871. 1870. 

£ £ 
Thursdidy ........+00. 13,418,000... . 12,765,000 ...... 22,380,000 
Friday j.........0004. 42,372,000 ...... 15,155,000 ...... 15,938,000 
PUA sc ceceseeees 19,146,000 ...... 13,635,000 ...... 13,061,000 
Monday b-seseeecesece 16,408,000 ...... 11,807,000 ..... . 10,254,000 
Tuesday ... 00.0. 15,024,000 ...... 12,738,000 ...... 11,629,000 
Wednesday ........ 14,434,000 ...... 14,489,000 ...... 10,073,000 
Tote] ...eccee00e 120,802,000 ...... 80,539,000 ...... 83,835,000 


GEORGE DERBYSHI Chief Inspector. 
Banhors’ Clearing-house, December 21st, en a 


The total since the 4th of January, 1871, is 4,607,725,0001, 
compuied with 3,754,469,000/ for the nding period 
last year, showing an increase of 853,256,000I. 
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8,984,900 | the Bank returns, the Bank rate of discount, the price of 








[Dec. 23, 1871. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 


Reserve, and Rate of Discount, for three months ending 
20th December, 1871 :— 

























Coin and Gocurities of 

Bullion Deposits. jin Banking} Reserve Discount 
£ £ % 
ccccccseesaeel 25,297,965} 24,158,814) 26,073,163 14,423,619] 2 
ee | 25,356,777| 28,497,160) 26,756,326 13,711,115} 3 
0 oe | 95,556,647| 21,090,088} 29,183,060 11,077,113, 4 
Ra aa 26,881,601) 20,214,524) 27,655,863) 37,549,247) 8,919,840) — 
ce 26,688,929] 19,172,898] 26,574,354] 36,746,972] 8,064,963, 5 
See | 96,368,916! 20,353,421) 26,896,725] 35,579,853} 9,550,361) — 
eens | 95,597,042) 21,655,266) 28,052,611] 34,665,569| 11,571,601) — 
Nov. 1 sssse..sssveee} 26,013,893) 22,512,363] 27,893,105) 34,052,277] 12,054,383} — 
B oe csenenne| 254679,690) 28,074,990) 27,964,071 12,930,685, — 
“ll Seale | 25,274,696, 23,802,103) 28,593,376 14,125,918} 4 
ae coal | 24,987,709 24,194,768) 28,688,132) 14,721,548) — 
ccanisnlll 24,696,266 24,393,524 28,276,628 15,179 3h 
Den 6 ccmmmeed 26,998,799, 24,411,245) 25,860,547) 31,078,490] 15,001,525] — 
asi seo 24,423,726, 24,655,116] 23,502,199) 30,909,251| 15,649,441| 3 
EET | 94,501,044. 24935.289| 29,026,211] 31.2346181 15.864648|_— 
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Subjoined is our usual table, atfording a comparative view of 


Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 








| 











At corresponding dates| Dec. 24, Dec. 23, Dec. 22, Dec. 21, | Dec. 2u, 
with the present week.} 1861. 1363. 1969. | 1870. 1871. 
eS SE 
Circulation, including | £ £ £ | £ ‘£ 
bank post bills........ | 20,200,579 | 23,374,372 | 23,155,076 | 23,756,752 | 24,501,044 
Public deposits ...-..+.- | 7,090,141 | 6,899,705 | 8,013,647 | 7,419,921 | 8,499,957 
Other deposits ............ | 13,309,642 | 17.850,762 | 17,319,112 | 17,825,285 | 20,526,254 
Government securities..| 11,063,147 | 14,124,874 | 13,811,953 12,925,853 | 15,001,028 
Other securities .........| 16,826,024 | 18,339,395 | 18,083,159 | 15,876,568 | 16,233,500 
Reserve of notes & coin| 10,839,238 | 10,351,436 | 11,578,677 | 14,868,902 | 15,864,648 
Coin and bullion.........| 15,755,933 | 18,291,621 | 19,233,617 | aa4a77 24,935,288 
Bank rate of discount... 3 % 3% 3% 24 % 3% 
Price of Consols......../ 90$xd | 92} xd 92 xd 91} xd 92} xd 
Average price of wheat! 6la 6d 493 5d 438 10d | 52s 5d } 56s 5d 
ExchangeonPari:(shrt)| 25 27} 35 | 25 174 25 | 25 15 22} | on 25 70 80 


— Amsterdam ditto...| 11 16 17 }11 19} 12 
— Hamburg(3months)/ 138 8} 13 10 103 
Clearing-house return...| 


11 18} 18311 18} 189) 11 18 18} 
13 10} 11 113 10} 108) 13 93 10 
| 64,932,000 | 67.135,000 | 83,335,000 |120,302,000 


In 1861, the prospect of a war with America on account 
of the Trent difficulty continued to be most yloomy. The 
demand for money was more active just before the close of the 
year. Mr Chase’s first Budget had just been published, show- 
ing that the United Sates in the first year of the war were 
only meeting 10 per cent. of their expenditure by taxation. 

In 1868, the demand for money was very moderate, even 
for the close of the year. The recent advance of the Bank 
rate to 3 per cent. had proved completely effective. 

In 1869, there was a somewhat brisk demand, but nothing 
beyond what is frequent at the close of the year. It was 
rumoured that France had proposed a general disarmament 
to the European Powers, The directors of Overend, Gurney, 
and Co. had just been acquitted of the criminal charge of 
fraud brought against them. 

In 1870, money was rather firmer for the week, owing 
to the close of the year, but there was no special advance in 
the rates. In business quarters there was still the utmost 
suspense, in consequence of the prolongation of the siege of 
Paris and of the war, and foreign money kept accumulating 
in Lombard street. The revenue was increasing rapidly. The 
retirement of Mr Bright from the Cabinet, in consequence of 
his ill-health, had just occurred. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1861, a ieeads of | 
3,516,382/ ; in 1868, a deficiency of 488,633/ ; in 1869, 
a deficiency of 769,047/; and in 187 0, an excess of 
1,938,717/. In 1871, there is an excess of 4,292,664. 

Discount axp Money Marxer.—Until yesterday the 
rates for money continued easy, the usual demand at the close 
of the year promising to be rather less than usual, but yes- 
terday and to-day the market shows perhaps even more than 
the customary activity at this period. The minimum rate, 
which was quoted last Friday at 2§, is now three per 
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-cent., and there is a strong demand both in th 
and at the Bank, and for Stock Exchan maaan ever 








afver being now a Bank holiday, 
morrow there are three days’ bills to p 
those falling due on Saturday, Sunday, and Monday, 
while any provision beforehand for Tuesday's and Wednes- 
day’s bills, which fall due on Wednesday, must also be made 
this week. The extent of the demand which has sprung up, 
and which is also increased by the usual measures taken by 


the joint stock banks to show a good balance sheet at the close 


of the year, is thus fully accounted for. That there is no 
expectation of dearer money is shown by the rate charged for 
3, 4, and 6 months’ Bank bills, being in all cases the same— 
viz., 3 per cent. Money continues most abundant, though 
some of the foreign houses are understood to be taking bills 
rather less freely than thay have recently done. 

The changes in the Bank account for the week shows 
that the Bank’s position has been still farther strengthened. 
The bullion has increased 280,000/, and-the reserve 215,000, 
the amounts now being respectively 24,935,000/ and 
15,864,000/. The public deposits have however increased 
662,000/, and the private deposits decreased 138,000/—the 
net increase being 524,000/. The increase of reserve is thus 
only in proportion to the increase of liabilities, but the total is 
the largest of the returns of the last three months. 

The principal changes in the Bank of France account for 
the week are an increase of 60,000/ in the note circulation, a 
decrease of 1,440,000/ in the Government deposits, and an 
increase of 533,000/ in the private deposits. The stock of 
bullion is not appreciably changed. 

We subjoin our usual quotation for mercantile paper having 
various periods to run :— 

Bank bills—3 months 


ow Nopecnocesaccosyes 3 per cent. 

Do <..,.  - peatvacennenssenesse 3 per cent. 
Do B.eme- —  aqansbosonenennesaces 3 per cent. 
Trade bills—3 months ...........0.000ee008 3 per cent. 
Do ©. 1.7 > wmbeentommenineee as 3 per cent. 
Do i .40P |... “npnbdcemeninncsene 35 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call . ...,....000-ssseeseceeses 2 per cent. 
Do with seven days’ notice ..........secsee0 2} per cent. 
BO EIN GIT veniattecstecanincsttnvenxecsssces 24 per cent. 


The discount quotations current in the chief continental 
cities are as follows :— 


Bank Rate, Open Market, 
per Cent. per Cent. 
1870. 1871. 1870. 1871. 
UMED . ccccrscnscsvececce cee  eecees ] cecccovce coc seneee wn 
Vienne 20.00 sesseeee ee Tr sercctens OR Sees 6 
BREED i tapuonnnsccosios Be  eseses G cecensece Se stesee 34 
Frankfort ........000 ae BG  cescveces BS cecses 3 
Amsterdam ......... % severe BS  ccecveree Bh ceeeee | i 
BURIED .00000.00000008 ose cee 8 BS  ceccceece ose ebenee 2: 
Hamburg .........00+ cee ceseee eee eeecenese ae 3 
St Petersburg ...... S ccccee Gs ccecsecee ie 6 


Tue Stock Marxets.—The buoyancy which characterised 
the markets last week has been continued during the present 
week, prices generally rising with hardly a break even for 
realisations. Towards the close of the present week transactions 
have been limited by the approach of the Christmas holidays, 
but prices have ruled steady, and the little buying there has 
been has, in almost all cases, caused a farther and important 
advance. Speculators appear now to be assured of the continu- 
ance of ease in the money market for some little time, while the 
buying for investment has lately been continuous, giving evi- 
dence that the savings of the country are now on a great 
scale. As the tendency is still towards known investments, 
and not to new undertakings, the enhancement of prices which 
is in progress is easily explained. The advance has been so 
general that particular markets need not be specified, but the 
two prominent departments appear to be English railways and 
foreign stocks, some foreign and colonial railways being also 


ECONOMIST, 


i ge purposes. In con- from our subjoined table, the general advance in »lmost all 
‘sequence of Christmas day falling on a Monday, and the day . securities i, RP aid % 


it happens that to- though there has been little dealing. Little attention com 
rovide for, viz., | paratively is now given to this market, but the great abund- | 
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in good demand. The demand in the foreign market is, | 


perhaps, the best indication of the competition for investment, 


as there is no rival cause, while speculation in English and | 
colonial railways is undoubtedly excited by the real improve- | 


ment in the property which is in progress, and op which, 
day by day, a greater value is placed. Still, even in the latter 


class of investments, the competition of capital to be placed | Brazilian 5 9% 1965-ceevsveeeeeseerneererenes 


has its effect, and in the leading lines the apparent imme- 
diate retura to the investor becomes less and less every half- 


year. 





| 
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> 
_ Subjoined is a list of the highest and lowest pricds of Con- 
| 








ied by an improvem#nt here 


5 
Eneuish Government Securirres.—As will | be seen | 


ance of money seeking investment has still a sensible in- 


sols every day :— ile ; 


Saturday .......0 
Monday ........006 
Tuesday.....c.cc.es 92 
Wednesday ...... 924 

Thursday .....0-+. _ OBE ccesce GBS ceoree = seers 

| aes CBE acoso ty BBR ncecee | Zs to’ 75 pm 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices 
last Friday. 
Consols for MONEY ...cccccccsescessorcersecesscesee 924 2 
Ditt® JaNGATY...cscorerccer covcecccosessesenence 92} 3 
Redaend S$ % ...ccecescecccoccoveccssccoscevenensess 92 
New 3 


e 

; 
Sis 
~_ 


PPP rr) 


Bank Stock, last dividend 4} % --.....sess++« 239 41 
India Stock, 10} %, red. at 200 Apl. 30,1874 207 9D — ceeveceee 307 D 5 wo oxo 
— Do 5%, red. at par, July 5, 1880 ......... 110 3 XA ceeveesee 1103 11 + «(21 


ExcueQuer Brits 2s to 7s prem. } 

CoLtoniaL GovERNMENT Securirres.—There bas been 
some active dealing this week in this department, especially 
in Canadian securities. The great advance in forejgn secu- 
rities has naturally an effect here, as with every rise fn second | 
and third-rate foreign securities the return to thd investor 
approximates more nearly to what is obtainable from our | 
colonies, whose security is esteemed preferable. The following | 
shows the principal changes in the quotations for the week :— | 


Closing Prices Closing Priyea Inc. 
last Friday. this day. ; or Dec. 
Cann Winisiincitinsticlecbisisttiebadliliatsl oy ern 110} 11 a | 
OO a ncaa oa teats eat -_ 43 = 
New Zealand 5 % Consolidated Bonds...... See Oe scious 1023 33 / 
New South Wales 5 % Bonds, 1888 to 1896 105 6 — ccecessee Oe OS: am mnie 
Nova scotia 6 % Bouds, 1875 ....ccccc-s-eeesee Des teaianen 105 6 } vee ane 
——— Government 6 % Bonds, 1884-5 1114 12 © ......... L114 125 oo ove 
OE EE Rie, EATS ROUT: clapaaaien 112} 13; a. 
TNS THN STs cacincseistssesumeemeteonsena WS T ss cacecncee 106 7 % co cco 


ForeigN Government ExcuRities.—The buoyancy of 
the market last week has continued till now, though}on some | 
days of the week there was little doing. Investment pontinues 
steadily, and as there is little disposition to sell, thd accumu- 
lated purchases very quickly force up the price. Ay was the 
case last week, the advance is pretty equally distribated over 
the more speculative securities, which pay a high intyrest, and 
the less speculative stocks, which are esteemed safjr by the 
investor. Among the former, Turkish securities lave been | 
largely bought this week, and have again advanced; and | 
among the latter, South American securities have ayain been 
in strong demand. The market has been very steagy to-day, 
but does not close quite so firm. , 

Italian, in which there was a decline last week ‘upon the | 
recent advance, have again advanced, a favouraljle effect 
being produced by Signor Sella’s declaration that he has || 
five years’ dividends provided for. It should be en by 
the investor with regard to these securities that atthe pre- 
sent prize of 67, and with the exchange upon Italy, which has 
been rising lately, at 27°80, Italian securities wll return | 
rather less than 6 per cent. The Italian income jax is 13 | 
per cent., and the difference between the presexjt rate of 
exchange and 25°50, which is about the par of exjhange, is 
equal to a tax of 9 per cent, additional. At 67, if there were 
no deductions, the return would be 7} per cent., bud a deduc- 
tion of 22 per cent. makes it about 53 percent. {We need 
not point out the injury which is done to its own icredit by 
the Italian Government, both in taxing its debt, and! thea im- 
posing an additional tax on foreign holders by mesns of the 
depreciated paper. : 

It is stated in the Berlin papers that the new Rusgian loan 
will not be brought out for some time, but it is mot denied 
that a loan is in contemplation, and it is not likgy that a 
favourable opportunity for bringing it out will be missed. We 
should expect it at no very distant date. : ' 

Annexed are our usual quotations showing the changes for | 





the week :— ; 
Closing Prices Closing Prives Inc. | 
last Friday. this day,; or Dec, - 
Amgentine OU cunsatiitmitieaemmes TG § wm os 2; + 2 : 
Di600 1871..cccecccoccccccvevcccocroecccsccccceseoce DIE B —cevevveee eo: °° + & t 
ny <- Geamae eb7, + t | 
WNsbe Gh Gi. Bi cinenrserenemasinesstscesancen ie - emem B35 fw wee 
SECU ercttieiememen SOR mee me; + & |, 
BUed08 AyTES 6 % enensecscrsssveneersernenvenenees ee oe 5 «om... i 
OE yet nt SBR canons si4; + 4 |i 
+3 OOPS SSS SSS SE ES ESSTS ST ESS SET E SES EST OF ES 82 + eeerreree 82 a ; ee oe | 
: 
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following shows the details in each case for the week and for 











Prices Closing Prices ‘Inc. 
j last this day. oe 
Danubian :Principslitics 7% ..ece-.scevereenes eo cae 86 8 + 
b es seeeeeeseres eters - HE 6 eoerceece = = oo 860 eee 
FT Go, BBB oe cover-cvee ar | eqsceee oa 
‘ Ae rrr te “See 95 7 erercer 96 38 + 1 
Ditto 7%, 1866 (Railways) .......c.0--000-- 102 4 anwewe 856 + 1 
Ditto 7%, 1866 (Pasha Loan)..........++++. 87% BE — ceveveves 884 9} + 1 
DCO GK, 197.0... ccccccececccersreccereeseses 100 B = ceevce-ce ae es ao 
| DCEO 7.1%, 1BBB .nccceccscscscccscecorceesrsesese a 843 ; 
Frerch X}tional Defence loan 6 % 1870... 98 &  —_exereneee 974 2 a 
Ditto & %, 1871 SOO eRe eee eee ERs + TRESS OTS CORO ES Ee 7% 5 pm evecseree 7% : pm _ 
Italian 6 he, 1s6) eeeeneeeeeeeeetneeeeeeeereseseeeenes 643} 4a wercees o 67} : see 25 
Ditto £ % State Domain .....cccc-cscesssvees aes 91 3 + 1 
Ditto & '% Tobacco Bonds.....-cccrssssese:eee Ss ss ae 946 + 1 
| Japamese 32 %, 1870 ...-ce-e-eeseseeereeeeeeeeers 10D} OR  ceceeeeee 111 12 + hk 
BASCOM BG  ccvsececcccccescccsocessccsoosessoegece LHF anvnnnnee 146 § = ace ave 
North German Confederation 5 %, 1st iss. 101 ¢  —ceseseres 101} 2 + ¢ 
Paraguay: 7 %, 1871 cececesccoccesceccessocccesece LE 2 pM cecoveees 223 pm + 1 
| Berwvllan: S %, 1GGS cosceccccoccse cccssecnccesces C62  srenrmw Od 4 + # 
Os: OE, SED. cenmntnstiapeenrincceternepns SORT |” erenincis 783 4 + 
Portuguese 3 % Bonds, 1869 .......c000+.s0008 BBD § —=«—s_cenvveece 385 7 + ¢ 
Russian 8%, 1GBB ..cccccccccecces+ ccccccszcccosss GOR 1G — cccsceves 904 1% oo 
W660 3:1... 1BED ccocccccccsaspcccccnccepecesecnse «BFR BR ss ecceescee BIG BR ove ceo 
Ditto 5 3% , SEZ .....ccceceees 89 GO nee ave 
Ditto 5-76, 1866 -ccccoceccceee eve one 
Ditto £.2% , 1870 .coccsseeee + + 
SERB ER, FETT .ccssenececcsccesoncengngesenseres 59 + 
Ditto, 4nglo-Dutch, 5 %, 1866 .......00002 — — ee 962 2 = .cem cee 
| Ditto 41%, Orel-Vitebsk Bonds .........0+ 7. fa i 
Ditto 4%, Nicolai Railway Bonds......... 722 3 ——seeeeseee Tae Di lwee ce 
Ditto 5 %, Moscow-Jaroslaw ....... | Te Oe nn 89} 90 - 
Ditto 4 %, Charkof-Azof Bonds.... . 9031 egececoss a. itt 
ae SS. geome SBE G save ave 
I OEE i t= GEG ee ove 
ee SS ee 7 — gevpeneres 23 EF pM wee ove 
Tests 6, BOSE ccccccccccccsccse- cccce-secsunces &  eevercres 83 4 - < 
Ditto 6%, 1858 6 ww 656 oes one 
BB "3. eee |e ee 70% + % 
| Ditto 6 4, 1865 ... eoeseens oi % * f 
OTT ninteneieieE.  enetee j + 
DRO E 196, 1BBD coccccecccsccccccccceces eccscese BBws YR coccenees 56} + 1% 
Ditto eim%, 1871 oer eeeeeeweeeeeeeeeeeeeecereeeeee FU OG 8 8 8 seeereeee 70 £ -“ ee 
| Uraguay 8 %, 1871 .........cocsccrssscscensocce 1 GIS PAP covcccere tdistpm+ } 


| Enextsn Raruwars—The advance in this department 
_has been very general this week, the principal rise being in the 
_ heavy jines, and in Brighton among the lower priced stocks— 
| the laiter upon reports that the project of the new line is to be 
| withdrawn, and that the next dividend will beat the rateof 4 
| per ceyt. per annum. Among the heavy lines, Londonand North- 
_ Western have especially advanced. The rise in these has been 
| sustained by the continuously good traffics, which are especially 

good in the case of the North-Western, the Midland, and 
| the North-Eastern, and by favourable reports respecting 

the coming dividends, In the middle of the week there was 
| little doing in the market, though prices were sustained, but 
| yesterday and to-day there bas been more activity, and firm- 
| ness prevailed till very nearly the close, with few of the usual 
| realisytions on Friday afternoon, and on the approach of the 
account, 


| The. following shows the principal changes in the quota- 
_ tions of ordinary stocks, comparing the latest unofficial prices : 
| Closing Prices 


Closing Prices Inc. 





last Friday this day. or Dec. 
Caledon isi .rcccccrsererssssenseenrerersensesserensss ii 118} 4 + 
se Be BOER ccc cccceseqveecces crevevemnocesesonces GBR GB cetweveee + ¢ 
BBD  cocccoces 138 9 sco ese 
eopecsaee 167} 8 > 
sstebeege 113% § + ¥ 
enseesece 60 4 + 
| Lawadon and Brighton............cccrecessseeee es st eutiotente 72% ¢ + 3 
| London Chatham, ANd DOWeL.....cc00--s2s0000 263 4 26 3 —- : 
| London and North-Western ......cce-se.ss+es UBLE B —cecocecee 53} 4 + &% 
Lendor <od South-Western..........00....c000s BOR  ceemn 1106 114 + ¢ 
| Manches;er, Sheffield, and Lincolnshire ... 77 i memes 774 4 + 
BECRIEOTTE  ceccocoverpesecevessensescnnecccuvencce TRE == canccenes 7. 8» me te 
BRR BR Get  ccentcocnes so ceceresocrvenecceemes Be wean a2 + ; 
Ditto ditto Preference ..........0c.ccscecseeee CAS... aeremmees 654 63 + 
BERANE: 9 ccevessenocevscvescenevevesuenetbemeseteess BB 2 = coeececee 147 4 + 2 
North Briish se eewereesereeeeneenes Steel ee eeetecee o- 56} JR ss ewmncnce 56 4 + j 
| North-E4stern—Consols .... ..cecersreeeenees wo 177E 8 —_cecceccee 178? 9 + 1 
Soutl.<Lastern .......cccecsscccssceeee BO: cancae 992 1003 + 3 
Ge TOG .ancnuseneunnnn 2 ID  .nnow 1183 19 + 4 
ee nition TRG dae 79 + - 








| The quotations for the leading debenture stocks compare 


| as foliows with last week :-— 
| 





Closine Prices §_ Clesing Prices Inc. 
last Friday. this day. or Dec. 
Great Exstern A 5%  ..ccccoccccoccccccereceee 113 16 esccsccee 113 14 - il 
Ditto 1867 Redeemable ..... BSB 16 owe wee lil 14 - 1 
5 eae TRS 1B ss cecccssee 117 19 + 1 
London: and Brighton 44 % .............c0c0sc0e 106 B eevee. - 1068 oo <= 
| London, Chat., & Dover Arbitration 44% 102 4 —csecsors _—sS «= = 
Metropsjstan District © %  ..........ceccccecece SRG  ctuctins 125 7 + 8 


| The traffic receipts on eighteen railways of the United 


j 
| 


| 
} 


| Kingdom, of which a list is subjoined (including the principal | 


| week 


| Yorkshare, 3,8132; and Caledonian, 3,462/. 


railways), amounted for the week ending Dec. 16 to 759,888/, 

| being an increase of 60,659/ on the corresponding week of the 

The aggregate receipts to date are now 

| LARP ATAS Dae oe eamanee of 1,416,431/ on the corre- 
| spoudjng period of last year. e principal increases for the | institutions have also ri 

pre—North-Western, 13,8237 aimee 10,9457; | has been favourable. ‘oe 

| Midlspd, 10,7951; Great Western, 3,851/; Lancashire and 

The Metro- 

politan has again declined on the week, and the balance of | minster, New 

incregse on the half-year to date is reduced to 9482 The City, London 





| 


} 


| 
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whole period :— 
” 7 RAILWAY TRAFFIC RETURNS. 
Reeeiptsof 
Week's Receipts. -yearte date. 
Inc. er Dec. Inc. or Dec. 
Cormenpanding = 
Amount. week i eset re pn 
£ 

ristol Exeter ...... 7,731 4+ 453... 218,320 + 8,333 
a oes eutesacweane 37,635 133 ... 1,050,025 + 53,029 
Great Northern .......+- 45,667 + 2,120 ... 1,131,207 + 46,839 
Lancashire & Yorkshire 55,174 + 3,813... 1,366,106 +4129,858 
London, Chat., & Dover 11,676 + 1,595 ... 391,753 +4 49,854 
London & Nrth.-Western 146,640 413,823 ... 3,578,722 +4234,245 
London&South-Western 25,648 + 1,126 ... 780,808 + 33,391 
London and Brighton... 22,005 + 858 ... 691,010 + 50,915 
Man., Shef., & Linecolnsb. 27,366 + 3,116... 616,086 + 51,305 
Metropolitan  .....0..++++ 7,704 — 812... 189,350 + 948 
Metropolitan District ... 3,206 + 1,508 dod 70,354 + 34981 
Midland  ........0s00:0e000 82,131 +10,795 ... 2,024,613 +192,756 
North-Eastern.......+++++ 95,766 +10,345 ... 2,420,224 +4+216,006 
South-Eastern ... ...00+++ 23,708 + 1,120... 778,434 + 68,001 
*Caledonian ........ +++ 41,821 + 3,462... 917,204 +4 65,110 
*Glasgow &Sth.-Westrn. 12,579 + 630 ... 284,375 + 20,360 
*Great Westera ......... 83,793 + 3,851... 1,786,178 + 104,680 
*North Britisc..e-......-. 90,143 + 1,623... 690,302 +4 55,820 
759,888 +-60,659 ... 18,975,071 +1,416,431 


* In these cases the aggregate is calculated from the lst of August, 
Forrren anp Conontat Raritways.—The following are 











the changes for the week in this de t:— rm 
Forrien or Dee. 
An and coe: + § 
Bahia and San Francisco..........ccsccseresree evo ow 
Be'giar Eastern Junction a 3 
Ditto New.....cccsccccsccccesceccsccssersssssssoees 3 os ees 
Great Luxembonrg..........+ —— 
Ditto 5 % Obligations .. ese ee 
berg-Czernowitz........ - t 
Lombardo-Veretian ......c..cccseresesserseeseees 7 + 
Ditto 3 % Obligations .............00e0» exco BR 1 + 
Namur and | iége guaranteed 14f pr. anm. 10 qeovceees, 100 att ove 
Ditto guaran 6 % Preference .......+ BBS —«—_ceeceeese to ae 
Sambre anc Meuse......... acnntunusteiincbaiieiian 82 ee FS + 
Ban Paulo....ccccccccorrccecescovecccsocccsccecece coce BEBE ce sec ence 223 § a 
VAERR. ccc ccrccccceeeccccee Seer eeeeeeeesee 4 3 eeereee 4} 3 -— 
Ditto 3 % Obligations ........ccrsssesressoes coccpccce 443 633 + 9 
BRITISH PoOSssEssIO 
ee ee =f | eon 2S + 3 
Grand Trunk of Camada ........c.sesscsessceees 21 eocccecce 214 2 + f 
Great Indian Peninsula. 1 CE ence 80D } + 
Great Western of Canada. BBo, Ps — cecccrree B94 - 14 
ee ee 107k} vee 10088 2+ 


American Srecuritres.—But few changes have taken 
place in thie department, but prices have been well aus- 
tained, in consequence of the announcement that Mr Boutwell 
has called in a further amount of 20,000,000 dols of Five- 
Twenties. The following communication to that effect was 
posted in the Stock Exchange to-day :— 

41 Lombard street, London, E.C., 22nd Dec. 1871.—To the Secre- 
tary of the Stock Exchange, London.—Dear Sir,—We beg to inform 
you that the Secretary of the United States Treasury advises us that 
he has called in for payment a further amount of $20,000,000 of the 


Five-Twerties of 1862, the interest upon which will ceas. on the 20th 
March next. The following are the numbers :— 


s,., nupietovcansecsebseses 5,461 to 10,775 
BOW ncnicbuwicnevaboutes 13,094 to 25,935 
OTS kccctattbooectesiess 7,965 to 16,179 
EEE 11,121 to 27,448 


We are, yours truly, 
(Signed) Jay Cooxe, McCutiocu, and Co. 
This ‘being the case, 1862 bonds have been weak, and there 
has been a decided disposition to buy into the later issues. 
Erie shares have fluctuated considerably, and finally close at a 


rise of #. Illinois Central shares have also varied, but are 
without change on the week :— 


last a hi. i. 
F ° t > or Dec. 
United States 6 % 5/20 Bonds, exchng. 46 92} } ean g me oe 
SIDS ENCINUIS cnchascdvirciiibinassndinabitetiea ae 4 + 4 
Ditto 1867 Is«ue ........0.ccce00e pemigineubeeeine ES cccineess oat S = ave ove 
Ditto 5 % 1040 Bonds, exchange 46 ... O18. 2 oececese 91 - 
Ditto 5 % Funded Lean ...............00.... 7 Reippeer ated 91 t a1 see 
Atlantic and Great Western Consol. Bonds 383 9$ — c.ccecsee 37488 
SPIED es indennccunistnieindidtediiomnadineenintais i socceseee 274 $ i 
Mlinois Central Shares ...........s.sscccsesseees 109% 10} ..... 1093 108 «.. .- 
Massachussets 5 % Sterling Bonds, 1900... 97.9  —— cesseo... we ‘eed wie 
Pensayivenis Gee tee eae GD sadeenee 78 380 —— 
sy a » MO te 
Virginia 6 % Bonds nasa een : me eoeensase ae a 2 


sacted in the shares of foreign banks, bat the leading London 
ndency of the market 


Anglo-Austrian, have advanced 1}; ptian, 2; 
British North American, South Australian, ee Weat- 


South Wales, and Union, 1 ; British Columbia, 
Joint Stock, London and Provincial, 3. On the 
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ee ceapee cee aa cnet i ttt eteetneeaeaenatasenensensensenas pi tiiede enact 
other 


hand, London Chartered of Australia shares ha ———Loxe——, Snot. —_, Osssenvarions, 

coded 1}, and British North America 4. ery | eR eset fe 215 Ga 
TevecRaPus.—-A large business has been done in this Madrid ...... 525 524 ee sa 524 es | 

\ at prices. Anglo-American have Lisbon «555 560 4%... 555 560 4% ; 

risen 6 and French 1}, notwithstanding the report of BiLts aT Sigur. i 

another competing line to America. British Indian Exten- ————_Lone..—_,, ——Snorr.——_! 


‘¥ 
sion have improved 3, China-Submarine 3, and Falmouth to London... 25.72}to 25.77}m. 3 % ... 25.71 to 25.76 m. # 
Gibraltar }; but shares are } oa Silver's Constrac- | Belsm.-. 14 to 1 4pm. m 8 Xx... 14 to 1 Spm. m. 


tion has risen $ and Telegraph Construction } ; while Hooper's tere = oe ee =e = “t 
have receded }. Submarine Cables Trusts’ Certificates have | Goig. vessesseenspor kilog 8437.0 & 18 to 16 °/,,. primg 
risen 1. ne didiisedibitine bepeene perpiee 12 13%, — i 
Mrxes.—The mining share market has ruled flat this week, ilver......... seeeereeees per kilog 218.8934 33 °,, — ' 
and the transactions have been on a limited scale. South | “™ V depuis: 1830 ......... eee oe ae 
Wheal Frances shares are quoted at a further fall of 7 4, and | Tn SRY et eee ; | 
West Seton of 15. Tin Croft and Van have given way 2} ; COURSE OF THE EXCHANGES. | 


West Caradon 1; East Caradon }; but North Roskear have 




































| Gee ee ee E 
¢ 
advanced 2}; East Lovell 1; Great Laxey }; Hingston |_Pemsbas, Dee. Farpar, me tl 
Downs }. In the foreign market Ebarhardts were in demand Tims. "Prices Negotiated | Prices Negotiated || 
to-day, and closed at an advance of 3; while Sierra Butter shenalienlliteasl dasa etichieltiad.<t maar tress | 
and Fortuna were + better. St.John del Ray show a decline | inme QUID ceovecccneveecvccsecocee aie 1 » us ist u 8. a 184 
es ° . 0 .ccccerccccessiestocsesscseess mths. mf BS 
of 3; Cape Copper, General Mining, Linares, and Pacific of } | Rotterdam : it, 1290) Uist is et | 
Ant ae 2562; 2575 | 25 62h 38725 || 
each, as Brass al en, 28 | os oh 35 H+ i 
MIscELLANEOUS.—The dealings in this department have ans <n oe ot) Be | wise) ise | 
been moderately extensive, and prices are rather better on tte wee mena aed 1s 8610 2822 FO 3B Re | 
. . : ie Meee; B.. | SNM aecceeten seaneeteakaes _ ! 26 45 5 25 
the week. City Offices have risen 3 ; Royal Mail Steam, 1 ; | Frankfort-on-the-Main...... _ 19 19} rsa 1194 eH 
North Metropolitan Tramways, 3; Hudson’s Bay, 3; General Viena seseesennesresrestsnes - 13 7H 1220 | lata, aa || 
Oredit are } higher, while London Financial have advanced | petersburg 2 a te 314 oad sie a | 
: : Copemhagena...cecsoc.cscossecoseee _ 9 18 9 20 9 43 9 20 
Ms Native Guano have given way 3, but New Sombrero toate - 623: 6238) Bos 66 aE || 
osphate are } better. Leeipslc .svmatntenenenenen - St) 8st) spot 6 we | 
. » RATIG .cccccccocccccescccscceocceses _- s i i} 
In new undertakings, Limmer Asphalte are quoted 33 to | Cadiz 207" ~ ‘st ‘ot any ‘of | 
3% ; Anglo-Hungarian, 3} to 44 prem.; Native Guano, 25 to —. = - oc a 
26; Phospate Sewage, 27 to 28; Patent Gas, 123? to 132; Santanvar. 4s ise hah | 
New Shares, 63 to 7; United States Rolling-Stock, 3 to 32 | Milan.0000 7 3780 | 3796 | aeat a7 ea | 
prem. ; and Philadelphia and Erie Mortgage Bonds, 24 to 3 | Lezborm svvwsseessnseesneees ve | wes | waht wea | 
prem. Naabee seeerevrncernermerrre 2780 2795 | «372, 37 824 | 
Excuance and BuLiion.—In tie foreign exchanges this | F’erme - we | wee | area: wee || 
afternoon there was a good demand for bills on Holland and eee ae 5 ° a s2t; s 
Italy. Bills on Paris and Belgium were offered. There is no | °° “""" ae hoe i ' an Ti 
demand for gold for export, and the silver market is also in- ee ; | 
jaetive, the Indian exchanges falling in consequence of the FOREIGN RATES OF EXCHANGE ON LONDON. | 
|| amount of the non-converted 5 per cent bonds being taken up Latest Rates of Exchange on | 
| for remittance to Calcutta. Paris ..ccessessees ae Te cal 25.7176 sass. | Bhert. 
| The following is taken from the circular of Messrs Pixley, Antwerp swneesseenet = 2 — SBME Rote oe | 
| Abell, Langley, and Blake, on the transactions in bullion during | frankfort.............. eine 117} 34 ah | 
| the week :— ‘ 21 cosece 13.6 eeveve if o> j 
'| Gold,—With the exception of withdrawals of sovereigns to the . ‘dein can rae ws eon | 
[| amount of 175,000/, there is no demand whatever for export, and all Te ie. sas 3 -- 
|| arrivals during the past week, comprising 226,000/, chiefly in French | p°™,0Ouh i Nov z= seeeee — eae Fs! days’ sight. | 
coin, have been sent into the Bank. The Nile has taken 2,550/ to the | pania ....... uc. —- 26 2% 3 aan’ 3 on 
West Indies, and the City of Rio 55,000/ to the Brazils. About 500,000/ | Pernambuco .......+ a det > o> Bs veh i ~ 
per overland mail from Australia, wili be due here on the 30th instant. —— AYTEB..s0000ee % Ss sevees saa coerce aan 
| $ilver.—The market has become flatier, and the nearest quotation we Sedoaene ee, ae ls aga fae alia 77 ss | 
ean give is 60gd per oz standard. The demand for India has decidedly | Hong Kong sscms.... Nov. 15 secs 48 1a nen } + 
slackened, and the amounts now arriving will, we think, nov find aready 7 Shanghai... — 15 cco 6s Od ee — 


sale at the above price. The Delta has taken 100,000 to Bombay, and 
the Nile 13,300 to the West Indies. The Candia has brought 79,800/, 
Sycee, from China. 

Mexican Dollars.—The large amount of dollars by the French and 


NEW COMPANIES REGISTERED THIS WEEK UNDER THE 
COMPANIES’ ACT, 1867. { 
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American steamers, in all about 370,000/, has been placed at 603d per as Amount | 
oz for the old, and 59gd per oz for the new coinage. The reduction in Cognit of share. | 
: — has been caused not — by ee a of the sum for sale, Belton Hide, Sia, GI srchititinttinietapnaiaied 5K) sia 100 
t also by the fall in the exe anges m ina. : ; K ouse Repairs nsurance erccceseterss« ccccccscccsccctoccssccesétes ran) osecse | 
ae on India for Banks’ drafts at 60 days’ sight is Is 11}d to — aaoneke oeeeesees seecccccsceceocscosocscosece woe wane stbees = 
1s 11,%d per rupee. Tenders for the India Council bills were received London Co-operative Coal cccccusscssssssensssscnecrsceeee = 2000) 
yesterday; the minimum, as before, was 1s lld per rupee. Applica- National Swiming Baths...............-0.000+« ccereee SOUP ceenes 2 | 
tions on ‘Caleutta at ls 11a received 85 per cent., and on Bombay at Ocean Railway and General Assurance 200,00 ..2208 6 - 
the same rate in full. On the 6th inst, the allotments were 37 per cent. | Satie Mining. weno. enn "BOD on ioo | 
to Calcutta and Madras at 1s 113d, and in full to Bombay at tne same St Helen’s and Liverpool Alkali........ccccccssscecesseeseeees SD gum 5 | 
rate. Yesterday the amounts appropriated were 44 ),000/ to Calcutta, Symes’ Patent Economic Gas ......... leteeaniecaiin Saige SOKA... 2 
and 60,000/ to Bombay. 
ions for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto Me a 
BS ernag—4 104d to 77s 11d per oz std, last price; South American, EXCHANGE ON INDIA. 
doabloons, 74s per oz. Silver—Bar silver, fine, 5s 0§d per oz std, Dacunas s . ‘, a 
last price ; ditto containing 5 grains gold, 5s 1d per oz, std P ee Seen 1S 11fd $d ceccscceeoes “Is 114d 
Mexican dollars, new, 48 114d, old, 5s Od per oz, last price. Five-lranc ) BIND Ssditerivicterountivestqpenccnceiens Is L1Gd  ceceseeseeee i 1124 1 
pieces, 3s 114d each, last price. ' ! BIOMIBRY « cccccenesccccccssicccescsseseetece Is lljd a gs 3 : “ 
The sum of 35,000 in gold was sent into the Bank of | ivan ten. lhe | 
Eno ] ] to-da r : Singapore .... oa i aumsbenecee fie sta i 
We are indebted to Messrs J. Allard and Co., of Paris and ae - é% ais | 
London, for the following telegram, giving to-day’s exchange | SID Sacrscdscccnensocerntatetbes Hi % dis | | 
j tations in Paris :— ; : : init 
aad ballion qT EXCHANGE, Paris, 22nd December. MEETINGS OF COMPANIES NEXT WEEK. 
LONG. == — SHORT. —— OBSERVATIONS. Taurspay, December 25. ; | 
rda £14 to214gand 3% ... 214j¢to214gand 3% Alexandra Palace Company, general, 113 Cannon striet. 
Amste mM... 2 t 4% 379° 375 4%, Brynamber Lead Mine, general, 15 Coleman street. * 1 
oo oo 217 4% ‘a 2160 217 4% _ Canada, gener 1, 1 East India avenue. i eed | 
ene 1898 1898 3% 189} 1893 3% | _ Nors.—The Stock Exchange will be closed on Monday,{the 25th, and 
ceeee e J eee a ‘ T esda t i * ’ 
Petersburg... $43" SAL Ay SSA uosday, the 26th instant | 








a 

i etre a EE EE ET LE AEA AD oA SSSR Si 
—. 4 
: 
2 
5 





eee eee 


a 
He 
ne 
he 
a 


eae A 


arene oe te ee 


“Rs 


owe 


=e 


ov@ ~2t 


~eny 


te i ee 


a 








1) | Mar. 31 Sept. 30! 


BRITISH FUNDS, INDIAN GOVERNMENT 
SECURITIES, &c. 





Baitise Funrps. 









Cent. Consols....c0.-+0000++ 
for Account, Jan. 4 ...... 
per Cent. Reduced .. 





April et 8. Do 3} — 


eoveee Jan. 1 coe ee 
dan. & July 5 ...| Do — eevee CON, 1 209 eee 
Jan. 5 Joly 5... DO5 = eevee JAD. 1873) woe ove 
Jan. 5 July 5 ...|Annuities .......... - Jan. 1880) ... «ee 
April 5 Oct. 6...) DO scoccrseere seeees Apr. 1885) ... os 
Feb. 4 Agg.4...| Do (Red Sea Tel) Aug. 1908) ... ... 


Mar. 11 Sept. rT) Exchequer Bills, 1,000/, 24 %..| 28 78 p 


June 11 Pec. 11) Do 1007, 2001, and 600/ ...... 2s 78 p 
Inpian Govt. SECURITIES. 
Jan. 5 Jay 5 ...|India Stock, 10} % Apr. 1874 
Jan. 5 July 5...) D056 % cevceseeeeee July, 1890) 1103” 
April 5 Oct. 5...) D0 4% ceocersreee - Oct. 1888105 
Do Enfaced Paper, 4% weeee- | 97 
Feb. 28 “Ang. 81.| Do do 5 %...-000» - Jan. 1872 97 


May 31 tfov. 30.) 
| Janel fee. lee 
June 1 fee. 1.. 
June 1 ijec. 1.. 
| Feb. 16 Aug 16.) 
Mar. 31 fept. 30, 


Do 40 54 % eee. May, 1879) o0e aoe 
Do do 56 % Rupee Dbn..1872!) ove 
Do do 5 % do 1877| oes ose 
Do do 5 % do 1882) wee one 
Do Deben. 5 % .. Aug. 1873} .. — on 
Do Bonds, 4 % 1,0000... scsced} on cee 
Do do 4 %, under 1,0001 eco] ee ene 
MISCELLANEOUS. 
April 5 Gt. 5... Bk of Engind Sk 44 % last 4 yr 240} 
| April] Get. Si Canadian 4% Bonds, red. by 
Dominion of Canada in 1903 
April 1 Get. 1. - Corptn of Lon. Bds, 1877, 43 % | 1014 23 
| June 1 Thee. 1 ...| De do 1879,43% 102 3 
i Jan. 5 Jily 5. Do do 1882, 44 % |1024 3 
April 5 dhet. 6... Do do 1881,44% 100 i 
Jan.Apr diy ‘Oct Metrop.Rrd of Wrks, 33 % Stk.| 96 97 
a 


| 
*| 
‘| 
| 
* 
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FOREIGN STOCKS, BONDS, &c. 


—_———— + 





| Sone Closing 























Due jee Prices. 
Jan. July, 2 | Dec. Argentine, 1868... 6 %)| 98 100 
Mar. Se;it.| ... |Ag. "71\ DoPublicWorks 6 %| 92} 93% 
June Des Dec. |Brazilian, 1852 ... 44%) +. «+ 
June Déec.) 12 Dec. | Do 1858 2... 44%) oo one 
April Cec ae. | DO REED sccscnee © Hl om me 
Jone Dac. Dec. | Do 1860 ....ee-0 44%) see one 

Al Get) 1**/ Dec. | Do 1863 + 44%| 83 85 

ar. Scy Jan. | Do 1865 «- 5 %| 964 973 
Feb. Aw Feb'73) Do 1871 5 | 93% 944 
Jan. Jw Dec. eae. 6 %| 96 98 

— eee 1 “* ee 
Jan. Jui! ... Dee. | DO va-wrernoore 3 %| 75 80 
April Ogi. «+ [Jy '71) Do 1870 sc. 6 %| 93 95 

at ceo | DO BOS . serene 95 97 
Mar. Sept. ... | Mar. |Chilian, 1942 ...... 3 %| «+. «+ 
June Daz. *Mar. | Do 1858 ........ - 4%| 82 84 
Jan. Jojy} 2 | Apr. | Do 1866 ......... 7%|106 8 

| Jan. July) 2 [*Jan. | Do 1867 ........ 6 %|102 4 
| Jan, Juiv| .. | dtay.| Do 1870... 5 %| 95 97 
ipa eg ee GEL aun ath 
April Out! 7 | Apr. (Colombian ......... 6 Di aco ose 
May NN: me! i | Apr. Costa Rica, Scrip 6 %| 74 76 

aan | ee | Do 251 paid...... |} 25 27 
Mar. sca - | Mar. Danish, 1825 ...... 3 %| soo ose 
Mar. Sc; it.) «. | Mar. | Do'60 and "61... 4%) «++ oss 
June Des.| oe | ove | DO 1863 ssorso0e 4 %| 85 

oe j see | DO 100K .seeessenee oo eee 
Jan. Joh) 1 | Jdan.| Do = - ei 5%] ow - 

. 7. ov. Deb. 
[ae BO) = {Teri r7..cy 5 %| om 
Mar. Segt.| 2 ‘Jan. |Danubian, 1964... 7 %| 86 88 
| Jan. July 164 *Dec. Do 1867 .«.. .. 8 %| 94 96 
| Jan, Tuty! ws | ove (Dutch, ex. 12 guild 23%) ... 
ove’ [DDE] aoe {Eeuador, »NewCon. 1 %| ... 
. (Prvsional. 
| - jn’ne| ase Do VLncWrnt. | ooo eee 
Mar. Sept.) 1 | Jan. |Egyptian, — oe 7 %| 88 90 
} Mar. Sent. ne Do B00! seals | 89 91 
| Mar. Sept. Do 100 saneenese . | oe 92 
| April Ox. he Feb. | Do 1864 ccs... 7% 96 98 
j ove e Do 5001....0...0008 | 96 98 
on D0 1001.....ces0e0 : | 96 48 
Jan. “Jay 1 Ayr. Do 1868  ..0...... 7%|\ 84 8H 
Sel * ¢Gov. Rail. . 
| Jan. July| ... “Jan. Do 4 ne 7 % 103 105 


April Gg.) .. | .. |French Nat.Defen. 6 % 97} 98 
wee ooo Greek, 1824-25, ex | 

Coupons ...... 5 %| 11 12 

eve Do Coupons ... 3 4 

| Feb. Aug. pot applied Guatemala ......... 5 es 

Aprii Uct, 3 | Mar. | Do 1869 

es | se |Honduras Govrnt. 

ae oe %| 83 85 





Jan. Jaty| 3 “Dec. | Do 5000........... | 84 8é€ 
ai oe | ov | Do oat ieciatiet wale | 87 89 

J eo j s *De | o — seeeeee. . 5 % | . 
an. J3ly ec. | Do 1870 ......... 10 824 83 
Jan, duly . |*Dec. |Italian, Maremm. *| ™= 
Railway o«- & %| 65 67 
April Cat. 6.66 *Jan. Do 1865 ...000... 5%) 92 95 
Feb. Avg. o | 1873 Japan... ® % 10 112 
| Feb. Age -- |LiberianSep5éipd 7%)... ... 
} Jan. 3387 n Be! coe = [Mexican .0......00. 3 %/ 14} 143 
Jan., 1957/0" ne ore Do 1864 ......... 3 % | . s 


April (e../N De) a 


Jan, day) 1 |‘Jan. |Montevidn.Eurpn. 6%! ... - 
Feb. Tael . | Feb. | Moorish, Imperial 6 % 87 100 
June Ise.) eve 


New Granada...... 18} 


DO ccerceserecssersee 8 GI 34 36 
Do Deterred ... 9 


Do Land Wats. 
(Hectares) ... 
eee. 5% 1903 “2 
2nd issue 


Do ox 100) 14 


BANKERS’ 
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FOREIGN STOCKS, BONDS, &c.— Continued. 





















Dividends i Nat Name. Closing 
| Pr.ces. 

Due. a se ing. 
Jan. July| 5 | Jan. |Peruvian, 1865 ... 5 % 96 97 
Jan. Ju'y| oo | oo Do 1870 .«...+- «+ 6 %| 78 79 
Jan. Jaly|n'ne| ... o> "63-67 3 % 34} 39 
dan. July} «+ | ove 1869 ..c0.-0- 3 %| 38% 39 


Mar. Sept.|/not applied | ponten 1822,£stl 5 %/| 904 914 
Jan. Juy) 2 [*Nov. Do 1850 cross 446%) 91 93 
June Dee. 1k “Mar. | . 








May Nov. 14] .. | Do 1859 csc - 3 %| 57h 58% 
May Nov. + | os Do 1862 ...++000 5 %| 89 90 
April Oct. 1 oon | Dof Ang rooly © %| 95 96 
April Oct. 1 |*Jan. | Do do, 841 158... 5%! «++ a+ 
April Oct.) ... July | Do do, 1886, 1001 5 %) 95 96 
April Oct.) ... |*July Do do, 841 158... 5 %| s+ s+ 
May Nov. 0. 15\*Aug | Do (Nicls. eat) 4%) 724 734 
Feb. Aug.| .. |*Feb. | Do 1870 smn 5 %| 90 91 
Mar. Sert. ... |Mr.'73) Do 1871 sevevsne 5 2} 8 90 
Jan. July! ... | .. San Domingo...... 6 %| 58 60 
we fee | cee | Do Gamal... | 61 68 
June Dec.) 1 soe |Sardinian......+000+ 5 %| 74 76 
June Dec.| ... |  .» wae anaes 3 %| 33 332 
| ulcKsivr } 
Jan. July.| ... | Dec. | Do {Zero $s * 83 84 
June Dec.| 3} | Apr. Swedish Provncial 
| Mortgage Loan 4 %| «+. «+ 
April Oct.|0.45| Apr. | DoGvernmnt]86444% ... ». 
Jan. July) .- - | Do do, 1868... 5 %|/102 4 
April Oct | 1 “July Turkish, 1854...... 6 % 83 85 
Mar. Sept... 1 |*Dec.| Do 1858 ........ 6 %| 65 67 
ie Lee Yas | ieee | ese | ese 
Jan. July! 2. May., Do 1862 ....... 6 69 71 
Jan. July} 0. | ove | D0 LOOK. .cccccecee | 714 724 
Jan. July; 2 | May.| Do 1863 ........ . 6 %| 624 635 
Jan. July! | Do 1865 ..scssese 5 %| 49 49 
Jan, July 244) May.| Mo 1865 ......... 6 %| 65 66 
Feb. Aug. ... |"May | Do Guaranteed... 4 2% | 10l 3 
April oe) .» |Mar. | Do sone eusvtin - 6 %| 56 564 
April “oot eee . | gly’ 72, Do sz ecrce ence . 6 % | 70 70% 
Feb. Aug.) 23) May. Uruguay,Con.Sep. 6 %| 71 74 
ooo | ove Do do 251 a | 24 26 
Coup. 1865) «» |Venezuela ......... 3%) 8 9 


Coup. 1865'\not applied) Do... 14% 4 5 

Coup. 1865 not applied) Do 1862 cs... 6 %| see oe 

Coup.1867\not applied! Do 1864 ss... 6%! see oe 

Nore.— Dividends on the before-mcntioned stocks 
payable in London. 


Jan. July! ... | .. |Belgian, ex 25f... 7) —— 


| 
May Nov. ... ove DO dO sevesceseees eve 
a ‘Oat, coo | ove — Cert.,ex 12g at ove 
pr ooo | ese 19 OD cccsewcows 
Mar. Sept.| .. . |French rentes,x25f asl: Re 
Quarterly.| ...|  ... D0 dO sssserereee 3 %| Bah 543 


Jan. July \Ttalian, ex 25f ... 5 % | 67 674 


-* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 
















Autho- 
rised Dividends 


Issve.| Due 


Closing 


Name. Prices. 

















100000/Apl & Oct Do "hoes 6% |109 il 
« |Jan &July|“anada, 1877-84 ...... 6%/110$ 3114 
coo [Feb @Augi Do ez ccccees coves 6% [1044 1053 

Mar Sept) Do serpniucnianedl 6% [1054 1064 
2125264)Jan & July > $8. peeiens 5% |103} 1044 


In: crbd. Sik. 56% /|103 105 
Dmn. ot, 1903 5%|103 105 
200000\Jne & Dec|Cape of G. Hope, 1873 6%|101 103 


1890-1900 6% {112 114 


Apl & Oct Do = 1880-90... 6% 110 112 

Jan & July Do —s 1891 eseeee 6%)/113._ 115 
234000 Apl & Oct Do — 1900... 5%|102 104 
250000|May & Nov Ceylon, 1878 ...... severe 6% 1105 110 
100000|May & Nov; Do. 1872.. «+» 6% /100 102 
ay &Nov| Do. 1882 & 1883... 6%\i12 114 
200000|Jan & July | Mauritius, 1B73.cc-co.s 6% |103 105 
300000|\Jan &July| Do 1878......008 6%|107 109 
150000|May & Nov Do 1882.......66 6%|108 110 


400000)Feb & Aug} Do 1895-96 ... 6%/112 114 
125000) May & Nov|Me'brne.Corp.1867-75 6%] ... 
165500) Apl ¢ Oct petal conten 6% 





+ 6% 110 
coccce 6% 1103 14 
Jan& July New 8. Walon 1012 76 5%|103 104 
4249800 Jan July Do do 1888-1900 5% 106 107 
550000 Jau & July Do red. by annual 
draw. fm ‘67 t0'75 5% 102 103 
1000000 Jan & July’ Do 47.299": 5% 1034 104% 
93100\Jan & July New Zealand, 189] ... 6% 110 112 
493500 Jan & July Do 
5609000 Quarterly* Do 
204000, Mar & Sept Do 
332000 Jne & Dec Te A ont 
. of Auc.) 
31600 Apl & Oct Do jceria2isyef i 
250000 Jan & July Nova Scotia, 1875...... 6% 105 106 
saenee en S2uly} Do 1886...... 6% |112 113 
1850200 Jun & July|Queensland, 1882-5... 6% |2113 1123 


1377450 Jan & July) Do 1891-6... 6% |112$ 113} 

309800 Jan & July |S. Austratien, 1872-80 RE segs aie 
299500 Jan & July Leo 1881-90 6%/110 113 
410200 Jan & July Do 1891-1900 6%|112 114 
778500 Jan &July| Do 1901-18 6%|115 117 
102500 Jan & July | Tasmanian, 1895 ..... 6% {110} 111 
600000 Jan & July; D 





Se 6% |1 
—— 7 oo us 
1891... eaiiohionie oe 116 117 
1883-5... nemmen 6% 1123 1134 
1894....... 5% \206 107 


* January, April, July, Uctober. 


































SS EEE Ca 
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PRICE CURRENT. 






AMERICAN STOCKS. 
























Re- | Per | Closing 
Name. deem- 
"able. Prices, 
ow! ea 
United States .....-..+-se00 om 1881 | 486d | 95% 
D0 5/20 YOars...ecececeseeee 6% 6% 1882 | 486d | 92 
D0 cccocecesossccsccsecscccces 6%! 1884 | 48 6d 
1S Gevsenioietaneninmnie 6% a 4s 6d 
Do 1867,371,346,350 dol, } 6%! 1 933 94 
issued up to 27 en -" 
oll ie siscithdiiatndiiia aie oak 4:61 | 90 92 
Do Funded Scrip . eosessseo 5% | 1881 | 486d | 914 91 
Do 1940..... ebevesienns eevee 5%] 1904 | 486d | 91¢ 91 
Louisiana, os covsocevasncese Qibe ° one 45 Gd | ee wee 
Do —- NOW cevecccoeree 6%] ove OES oP as’. ui 
Do LOB ccccvccvecee SH} 00 QOS Ft ws | cco 
Do do ee eee eeeereeree 8% 1875 4s 6d 
Do BD coccseccccascee OID 4s 6d 


Massachussets ....0000-0000 5% 


seeeseee 
Sasssese 





é 6d 
A&G. W.N. Y.sec. 1 Mort. 7%| 1880 | 466d | ... see 
Do Bischoffsheims Certs. a i 87 92 
Do 2 Mort......... sonegnecncn Obi eee | GOES Ides ans 
Do Bischof*sheimsCerts. ooo one 80 85 
Do Pennsylvanial Mort. 7%) 1877 ove cco wee 
Do BischoffsheimsCe. ts. ow a 87 92 
Do 2 MOrt...c.coccsocscsseees 7%| 1862 GE i ccc’ ote 
Do HischoffsheimsCerts. ooo ose 80 85 
Do Con. Mort. Bonds*.. 7%| 1890 |1007 ese oes 
Do RischoffsheimsCerts. a ose 374 383 
Do Reorganisation Scp. 7%| ... eee 87 88 
Atlantic, Miss. and Ohio 
Con. Mortgage Bonds. 7%| «+» one 77 78 
Baltimore and Ohio......... 6%) «« one ll 2 
Cen. Pacific of Calfornia.. 6%| ... 4:64 | 81 83 
Det. & Mil. 1 Mort. Bonds 7%| ... 436d | 74 79 
Do 2 do 8%] ave 4:6d | 75 85 
Erie Shars., 100 dols all pd. ai | ££ 
Do Ticket of Protec- 
tionCom.attchd eee 48 64 373 272 
Do 7% pref. do..... ove GO OE | nce cco 
Do 6% Cnv. Bonds. «- | Sterling) 77 79 
De 1 Mortgage...... 7% | 1897 4s 6d “oe 8 6ee 
Do 2 do eeeree 7% | 1879 48 6d oo eee 
Do do seecee 7% 1883 4s 6d 7 = 8ee 
Illinois Canta 100 dols 
all paid.......++ ew. | 496€ /110 11 


Do ee Mort. Bnds 6% 
Peete eeeeeeereeeee 7% 
Ulinois & St Louis Bridge 
Ist Mortgage.....s.0000008 7% 
Marietta & Cincinnati Rail. 
ONES ancncccecccecssncesnccses FI} cso 
Memphis and Whio Ist 


1875 | 46 2d | wee ace 
« |Sterling}/l00 2 
1875 | 486d | woe ove 


Mort Bonds ...... 7%| «. | Sterling] 964 973 
Michigan Central, Sinking 
Fund, 1st Mort............ 8%| 1882 | Sterling) 90 100 
Missouri, Kansas, & Texas, 
lst Mort. Gold Bonds 7%| ... wes 78% 794 
New Jersey, United Canal 
AN Rail....rcccrcrecreeeee 6%!) «2 | Sterling] 98} 99} 
Do do Scrip c.ercccoceeeeee 6% | oe | all paid] ... see 
New York Central, Loodois | 
Shares.. eccccecoes eee 43 6d oe | eee 
Oregon and California . - ” 7% eee ove 2 74 
Panama, 2nd Mortgage ... 7% 1872 Sterling; 99 101 
Do General Mortgage 7% 1897 Sterling} 78 80 
Pennsylvna,50dolsshares | 4. a 484 494 
Do 1 Morrgage ... 6%! ... 486d | 80 85 
Do 2 do «» 6% ... | Steriing| 99 10r 
Do General Mort. 6% 1910 Sterling! 98} 99 
Philadelphia & Erie, 1st | 
Mort., (gua. by Penn- 1881 Sterling) 95 97 
sylvania Rail. Co.) .. 
Do with opt. to be } 
pd.in Philadel. ie oes 95 97 
Philadelphia and Reading 
50 dols shares ,........ ove 4064 | 463 473 
Do Gen. Cons. Mortga:e 6%| ... |=terling) 94 96 





Union Pacific Land Grant 


lst Mortgage Bonds... 7% 


66 68 
Union Pacific Rail, Omaha | 


eo jall eed 
1896 | Ster ing) 





) - 8% 
West Wisconsin, Railrod, 


Lana Grant., Mort. ... 7% 
* Issued. 2,771,600/—reserved for exchange, 3,229,4004. 


ove soe oe eee 


























BANKS. 
Auth Divi- 
utho-| dend 7 
rised | per Name. E = ng 
Issue. oe mim Fue. 
100000! 4% Agra, Limited, A . -| 10, 10| 7 8 
ove oo - UARIBOD ceiscicdbinsee 60)}15| 4 6& 
80000) 5 % |Alliance, Limited . 25 | 10 | 108 ll 
140000] 15 % |Anglo-Austrian ..... 20 | 10 | 25$ 26) 
40000) 10 % Annies i Bk, 
Limited _ .......0... 20} 20 28 
50000) 24 % (Anglo-Hungarian ...| 20 | 8 ™ 
15000] 4% |Anglo-ltalian, 66,1} 20|10 6 63 
30000} 8 % iBank of Australasia 40} 40 650 652 
1250.) 5 % |Bauk of b. Columbia! 20 | 20 | i5 16. 
1254) 5% | Do New, iss.at2;|20| 5 2 2% 
1000 | 16 % | Sank ot kgy,t ......| 25 | 25, 47 49 
25001 Bank of Otago, Lun} 20| 10 5% 6 
35000, Bank of Roumania..., 20; 8 9 i 
20000; 10 % |Bank of S. Australia! 25 | 25 34 36 
20000) 10 % |Bek of Victoria,Aus.| 50 \ 25... = 
60000| 15 % |Bank of N. Zealand.) 10 | 10 18 19 
50 | 50 | 68 «60 
10| 5. 
20 
25 











5 
if 
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10 % 40 
10 %, Do ) eee sesee 10 
8 % |Lond. Chart. of Aus., 20 | 20 | 244 254 
18 % |London and County.) 50 | 20 | 58 5% 
20 % |London Joint Stock.) 50 | 15 | 44 45 
7% % |London and Provin 
cial, Limited ......| 10 | 43) 32 43 
10 % |Lond.&S.Francisco L} 10 |*10 | 134 144 
4 % |London & &. African) 20 | 20| 15 16 
4 % |Lond.& 8, Western,L/100 | 20 | 12 13 
18 % |Lond.& Westminste:|100 | 20 | 66 67 
6 % |Merchant, Limited... . 25 = 2 
5 % |Metropolitan, Lim... 10 
6 % |Midland, Lintited {100 | 20 art zt 
8 % |NaticnaiofAustralas!)s 5| 4] 5 
5 % |National of Lpool. L.) 25 | 15]... «. 
20 % |NationalProv.ofEng.\100 | 42 139 141 
20 % eee eee ereseeeeeetoes 20 12 42 43 
22500) awe Do New, iss.at 10p| 20 | 6 | 32 33 
40000) 8 % —e MORAL cccocccccccccce] GO | BD | aco ove 
50000! 10 % |New South Wal ales...) 20 | 20 | 35 37 
50000} 6 % |North-Western ...... ” , 
60000; 12 % |Oriental Bk. Corpor. 25 | 444 453 
20000) 20 % |Provincial of Ireland 100 25 | 93 95 
4000} 20 % | Do New nccccccccoes| 10 | 10 | ..- ove 
17051} 5 % |Standard of British 
8S Africa, Lim...|100 | 25 | 21 23 
10000' 5 % Do issued at 6 pm./100 | 10 | 9 10 
40000; 138 % |Union of Australia...) 265 | 25 | 43} 443 
80000} 20 % |Union of London -+| 50 15 44 45 











TELEGRAPH COMPANIES. 







Closing 
5 Paid. Name. 


Prices. 















1675000|Stock 100 |Anglo-American, Lim.../123 125 
430000/|Stock 100 |Anglo-Meditrrnean,Lim./i58 160 
10 10 |British Australian, Lim} 8} 8} 
10. ~=—s all :~=|British IndianExtension, 

BBEIRROE cecccccccccccccees 11? 12 
10 all [British Indian Suabma- 
rine, Limited ............| 8 82 
10 10 (|China Submarine, Lim,..| 9} 9} 





























10 all |Cuba, Limited ...... 6¢ 7% 
10° «all |Falmouh, Gibraltar, and 
Malta, Lim.ted .........| 10§ 10} 


10 all |Great Northern ............, 15 153 
10 all |Great Northern China & 

| Japan Extension .....| 12 123 

25 | all |Indo-European, Limited| 11 13 
10 | all |Marseilles, Algiers, and 

Malta, Limited ......... 








10 | all |Mediterranean Exten- 
sion, Limited ..........+. 4 5 
10 all Do 8 % Preference...| 11 12 

10 24 Panama & sScuth Pacitic, 

Lamnited ose ccccccececcess ons 

8 8 |Reuter’s .....0--000 Gaatased | 102 113 

20 | all |Seciété Transatlantique | 
Francais, Limited ......{ 253 25 
280000/|Stock| 100 (Submarine ..... Seoendenoseiia 230 240 
all Do  Serip........ ‘ | 23 «2k 


10 | all |WestIndia&tanama,L) 6 6% 





INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta y of 
State for India in Council. 


Deben. | Closing 
Capital. Name. Prices. 




















£ 
237595' Bombay, Baroda, m= - India 






5 %|105 107 

882700) Do : = 105 107 
292400| East Indian .....c.ccscceeeceeses eco is" owe 
sapenenl Do iis ciiaeinsnes ae ae ee 
1000000 DP —_cecesceccecscsctncsee wee 4%} 99 101 
440000 Do* estiselacineneeevney GE nee 
eco Eastern Bengal ......csccrreee 5 % 100 102 
1968600|Great indian Preninstian.. 5 %| 99 101 
1074450 DO =e ne sencececesccccee: -- 5 %]i01 103 
175500| Great Southern : ot India ...... 5 %|103 105 
916600 pases ‘suiinainesediaeneivent - 5 %1105 107 
499800 oeaen uneasiness 5 %}.05 107 


50900 ate and Rohiikund, Limited 5 %|104 106 
a) ent eee One ee eee ae 
* Transferable by endorsement, without stamp. 
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INSURANCE COMPANIES. 
























All'snce Brit. & For.100 | 11 ie 
4% | Do alarine Tee 25 os 
16 % peedeecéuechecccseres oo 
6 % |Argus Life ........... “hoo 2% oe 
10 % [British and Foreign, 
Marine, Limited...; 20 | 4 | 113 11} 
10 % |Church of England.) 50 | 2 ove 
6000} 5 % |Clerical, Medical, & 
General Life .......100 | 10 ooo 
50000) 5 % |Commercial Union .| 50 | 5/13 14 
4000/40 % &b/County .......00.....00..100 | 10 an 
6160! 44% [Crown ........ .......| 50 | 344] ~.. 
5 % Ducedscoceee a | 50) & eco 
1 10 % |Equity and Law...... 100 | 6 on 
20000) 73 % |Eng.&Scott.Law Life! 50 | 34)  ... 
40000) ... (English and Scottish’ 
Marine, Limited... 25| 2) .. 
10000} 6 % ee) le | nie 
25000| 5 % |Globe Marine, Lim. .| 20; 4] Bt 52 
5 % |Gresham Life.. ...... 20; & ees 
20000} 5 % |Guardian ............... l 50 inne 
20000; 6 % |Home and Colonial 
Marine, Limited.... 50| 5 | 4} 5} 
12000'4 pr sh.Imperial Fire ......... 100 | 25 ove 
7500, 10 % |Inperial Life ......... 100 | 10 | ss 
13453, 10 % (Indemnity Marine... 100 | 50 eve 
50000! 15 % |Law Fire ............... 100 | 24) eee 
10000 44 pr s.\Law Life ............... 100 | 10 eco 
100000, 10 % [Lancashire ............ i St ia 
20000) 5} % |Legal & General Life’ 50 | 8 ine 
87504, 20 % |Liverpool & London | 
Fire and Life ...,; 20| 2 ont 
6 % | Do Globe (ii ans) ey oe 
BD Hy OR ov csveccveccteecs 125} 12a) one 
+» |Lond. & Lancas. Fire| 25 ) | ae 
5 % |Lond. & Lancas. Life} 10 1 ose 
443 %/|Lond. & Provin. Law| 50 | 4} pa 
10 % |Lond.& Prov. Berton} 20; 2) 4 & 
38} %|Marine ........0.0ccee00! 100 | 18 eve 
10 % |Maritime, L imited... 10; 2 oes 
ews |Merctants’ Marine.L 10; 2}; 2 @ 
20 % |N. British & Mercan.| 50 | 63) 27 29 
10 % |Ocean Marine.........| 25 | 5 | 20} 202 
ooo + gira 25 | 23) one 
PO OTP OTNAAR cccccscccceceqnsee} sce | coe eve 





. 
> 
Qo 


OU CAT GET... ccccecccesscercel. coe eee 

p. 124 %|Provident Life ....../100 | 10 ove 
«-» |Realm Marine, ms -y 3} 18 & 

snov00| 80 % |Rock Life........ 10/ 

6892202 20 % |Royal Exchange... ones ‘| ste 100 

100000 112 %/|Royal Penna 2 3 eve 
1500 GEDCOM ccccccccccccccceee|/00 | 20 
eo eae 1 TIED: ccoctunesonsanel oc - | all ove 
4000 22/ pr s. Do Life....... easiveeed coe | alll ove 

100000, 40 % |Thames and Mersey 

Marine, Limited...| 20 2 at 7k 






























10000, 5 % |Thetis Marine, Lim. 2. «66 at ot 
40640 10 % |Union Marine,Liver- 
pool, Limited ...... 50 = ||: 10 103 
5000) 37 % |Universal Life ....../100 10 kin 
_ 0000 10 % ‘Universal Marine, L 20) 5115 153 
GAS. 

Autho- | ¢ Closing 
rised | ¢ | Paid. Name. Pri 
Issue. | 3% aes. 

—— | 
40000; 5 all |Bombay, Limited ......... 63 62 
10000; 5 4 | Do do New...... ponents 5 65% 
17490| 25 | all (Commercial .............. 43 44 
20000| 20 all (Continental Union ...... 25 26 
10000} 20 | 7 | Do do New sesvecsesessees 10} 11 
10000; 20 | all | Dodo7 % preference.| 25 27 

4000/ 50 | all |Equitable........sssseeeee| oe «ee 
4000) 25 OT EO icdeeren eccececceeeses 
23406) 10 QUE TRMRORCER.  ciccocceccccccsese 16} 16} 
12000; 10 5 | Do New ....... gasesenenee 8} 
120000; 10 all Gas Light and Coke, A.. . 18 
10000) 10 all BO Ccinesencnennpghenniieed 
25000! 10 10 Dod %pf. conv. (istiss) 134 1%} 
20000| 10 | all | Do, 10 % preference! 19} 204 
12000) 25 all | Do denied 48 50 
1560000|Stck.| all (Imperial ...........-ccccssee- 170 173 
26000) 124 | 124 | D0.....ccseresereeee > eeseee| 16} 168 
26000) = 74 | Do New, 1870.. .......0.| 10% 10} 
56000) 50 432 (Imperial Continental ...| 684 64 
3000) 40 all [Independent ........0e0.| 63 70 
3000, 10 all DO recsessavdnesossembotttdese 9 
3000! 20 | 20 DO cctvitdteiniitnincewumnintl | 

2500001'Stck.) 100 [London  ..........ccceccssoee 168 171 

150000. Stck.| alt Do Ist Preference ..... 
30000; 5 all |Orientel, Limiied .........| 
30000) 5 DEF DIO TOW ceccconccrsceseien : 
27000) 20 all |Pheenix ..... penpeocnonsqeage 334 344 

1414000/ Stuck) 100 DOnic icctsetacscencstomal 88 90 

360000!'Stock 45 Deo New: ccs ccceccccseiccss GR 66 
5000\ 20 GER Ra srccoctevescnnsciavcens 33 35 
34000! 20 | all |Rio de Janeiro, Limited) 32 34 
4000) 50 a'l |South Metropolitan ...... 90 92 
4000 124 | all i dsintensnte contatineai 214 224 
20000' 124 | 2 DO... ccvcrecccccscecsepesesess 74 8 
15000 10 | all |Surr y Consumers......... | 16§ 17} 
10000 10 6 Do , 104 114 


20000, 10 all 
10000' 10 | 9 
10000; 10 : 

















20000 10 
DOCKS 
ama) e 
rised | ¢< Closing 
Issue.| @ |Peid.| Name. Prices. 
1905609) ‘Stock 100 ‘East and West In‘ia ...... 1121 123 
19347, 50 | 50 |Hulll .....cccccceceecreereererrenes 140 42 


5756607) \Stoch 100 |London aud St Katharine) 55 57 

5 100 | all | Do Debentare stock 4%}... «.. 
50000U{Stock| 100 | Milwail coutpupsgecsnedapnnitana 28 30 
360865} Stock) 100 Southamp: OUR edicecheetesinitoedl 76 «78 
837071|Stuch| 100 |Susrey Commercial ......... 102 104 





sees ineeiiiiiiiimeniaememtins 

















dend 
per Name. 

ann. 
es Anglo-Mexican Mint .......00+.; 10. & 

6 % Australian Agricaltural......-.- 3% 

10 % Australian Mortgage Land i 

Finance, Limited ..........., 25° 
«. Avon-ide Engine, Limited ...| 10 
-- \Baugparah Tea Estates, Lim..| 10 3% 
10 % Rerlin Water Works. Limited) 10 aii | 
” % Bolckow Vaughan, Limited....100 i) | 65 -70 
5 % Boston City (U. 8) 5 % | y | 
Sterling Loan..... .....0.-.100 afl | 99 101 

1 p.sh. British American Land......... | 50 ' 20 32 
-- British & Foreign Tramway,L, 10 i; 5 6! 
.- ‘British Indian Tea, Limited...) 20 ag | 4 & | 
5 % British Ship Owners ...... 20. Fh) --- 

2 p.s.Canada Company ...  .....0+. 2 agi 80 82 
«. Central Argentine Land, a 1 | & Hy wee ove 
: % ‘Ce, lon Company, Limited ... 20 | 15 17 

6 % = eutccucesseocousenecs tient i mt & © 
coeunascecsserscassecessbatbensee | 20 | 2 3 

4b "% om. of Lon. Real Property.L. 25 FE 6 7 
ee (City of Milan Improve, Lim) 30) afl | w. oe | 
4 % City Offices, L mited...........| 50 % | 12h 134 | 
8 % Colonial, Limited ........0000.s- 50 | 17 19 
© TEL Oe eet treteenecetes a: 
«. Copper Miners of England, : | 

pated. FO DW. cocecccssnmmnsnencosel 25 al! | 9} 20} 
& % Credit Foncier of Engiand, L| 5 ail | 5b 5f 
8 % Credit Fone! er of Maoritiug,L. 50 ip 10} 103 
1 % Crystal Paiace..........+ ecovees| SKK, 162) | 20 23 
7%! Do Preference ......cccccccceses Stk. 1q@) 100 105 
6% Do6 % Perpetual Debentrs = * 109 113 
‘ Darjeeling, Limitea ..... etsteee 1) 14 15 
«. |Eastern Assam, Limited ......) 110 | } ese eee 
72% |Ebbw Vale Stl, Iron, & Coal, L. 32 | 203! 22) 233 
ose ‘Edinburgh Tramway ...... 10 | Bi 2 2 
7 %| Egypt 7 % Viceroy Mort.Loan 100 | afl 88} 894 


9 %| Do 9% Guar.by Eg: pt.Gov.,100 at joo 102 


7 %| Do7% Khedive Mort, Loan'100 | « 


«+ [Egyptian Com. & Trading, L.) 20 lassi . eos ees 


«++ {English & Austral. Copper, L., 3 223) 18 J§ 
6i % English and Foreign Credit.... 15 | 9 | 6&6 6 
4 %|ZuropeanCom.of Danube, 4%| | 
Bonds, Guaranteed ......... wi ese es 
6 %|Fairvairn Engineering, Lim... 5 | 6 5} 
15 %\Fore Street Warehouse, L van 20 | 134) 235 234 
6 %/|Foreign and Colonial Govern-| 
ment Trust 6 % Bonds ... 100 | | sit at 104 
5%] D05 % nccccovesssersssssseeeree}100 | afi | 88 91 
6 %| D0 6 %, 1871 sse-seoseeee vevee}100 | atl | 93 95 
5 %|\Genera: Credit & Discount, - | | 9} 10 
112 % |General Steam Navigation ... 4 |} 31 33 | 
10 %|Hooper’s Telegr»h. Works, L.| 10 7 Oo} 92 | 


Hudson's Bay (Gov. & Com. of | 


Adven.of Eng.,tradng into); 17 | E OF 104 | 


10 %|India Rubber, Gutta Pereha,| 





& Telegraph Works, Lim...) 2 &s 47% 483 
5 %|International Finan. Soc., Lim 0) 5 | 42 6 | 
8 % Italian Land... nat 10 &| 6 6b! 
s+ (Italian Trriga. (Canal Cavour) 20 | a3} 4 43) 
6 % | Do 6 % Bonds, red. 1870 ..,|100 | wil 74 76 | 


4 % Land Securities, Limited ...... 50 | 


eee |Lisbon Steam Tramways, L.} 10 | 
«+ |London Financia! Asso. ,Lim.| 50 | 
5 %\Lon. General Omnibus Co., 4. Stix! u 
+» |London & Glasgow Engineer-| 
| ing & Iron Shipbuiiding, L.} 50 | 
6 %|London Tramways  .........++. 10 | 
6 Be Bi Giideewiedeuen edvonedinn 10 | 
5 %|Madras Irrigation ana Canal, 
Guar. 5 % by Indian Gov, 3tk.|1¢ 
82 %) ‘Maurit' us Sane Credit, andl 


6 
1 3 | 
8 %|Liebig’s Extract of Ment, Lim.| 20 [asl | 18h 29% | 
45 5t 
7 
6 


Share. 
LCi es 



















| 


3! | 743 75% |} 


5 
a ‘ 
( 0 


~ 
~ 


» 11312 | 
| 11$ 113 : 


3 
{ 


p 103 105 


j ; 

Agener, Limited ......... 0 | Lb 13 23) 

ee \Nantyg'o and Blaina ireo-| 
} works “ Preferred,” Lim.|100 | atl | 95 98 

Natal Land & (clon. Co. Lim 10 | al | 3% 4 | 

18 %|National Discount Com., Lim.| 25 | | 144. 143 | 
10 %'|National 8 eam Ship, Limit a 10 | #! | 15 «#17 

e- ‘Native Guano, Limited.,....... : of! 24 26 | 

«-» Nerbudda Coal and Iron, et (ng | 59 88 | 
ee |New Quebrada, Limited ...... 5 | f . 2 


New Sombrero Phosphate, L , i ) 
10 "% New Zealand Loau and Mer- 
cantile Ageucy, Limited! 25 
10 % ‘New Zealand Trust & Loan, L| 25 | 


10 % |Nrth Metropolitan Tramways} 10 
De ck - TP wacctnielibeeciiniestighninunenania 10 | 
10 %jOtage & Southland Invest.,L.) 5 | 


2 

6 % Peninsular & Oriental Steam; 50 

SG WO ew, TOG vsccsenceieccen:s | 50 

10 % Phospho-Guano, Liaited, A 
Preferred, Lia.ited ......... | 10 | 

6 % Rhymney lron......cccccccse.cove 5 

ee rene ee eee | 15 


54% Rio de Janeiro City improv.L.| 25 | 4 


7 % Roumanian Gov. tron Bridges) 
Annuities 7 % Certificates |100 | 
15 % Royal Mail Steam towed isactoos LOO 
4 % Scottish Australian Lavest oL. | Stk. 
6% Dot % Gua:anteed Pref... Stk 
société Générale de Empire 
EPRI cibietncttinttebacdscenes ; 20 
8 % South Australian Land ......... 25 
we (Spanish 6 % National Land | r v 
Mortgage Certificates Scp|Z00u 


Submarine Cables’ T. ust ...... Cert} 


20 K&bs! Telegraph Conu-t. & Main. L. 12 
oe Do Trust Cer ificat-s ...... 13.7 

6 % Tobacco 6% Loan, cuarantecd 
by Italian Government ...| Stk 


{ a té Agency y of Aust., L) ‘ 


20% 4 DO Dticiciecesvcccceeccecesecsce 5 10 ‘ 


10 % Tru-t and Loau Co. of Upper 
CBDR cer ecccccccscecsesoosevese 20 
10 %/ Union Steam Ship, Lim ted.. } 20 
8$% United Discount co por, Lim.) 16 
eos | Upper Assain Tea, Limited...| 10 
46p.s. Van Diemen’s | Mh tcciminn te 
6 %| West india & Pacilic Steau,L.) 25 | 


i 
% Peel River Land & Mineral, L | Sck.\ig0 | 44 46 
jal) 48 5) 


sd ut | OF 10} a 
© Cee 
25 | 424! 3 3h 
is 6e 6% 
7 % North British Australas:an, L. Stk. ido | 55 60 | 
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| NOTICES AND REPORTS. 


STOCKS. 
Aryentine 6 per Cent Loan,—Bonds, representing 36,600/, have 
been drawn for redemption on the Ist January. 
European Commission of the Danube Loan, 1869.—Bonds to the 
amowut of 4,600! have been drawn, and will be repaid by Messrs 


| Bischoffsheim and Goldschmidt. 


' 
j 
i 


State of Georgia.—The interest coupons of the bonds of the 
State of Georgia, on which the interest is payable quarterly, 


and which mature on the Ist of January next, will be paid at 
the Hanking-house of Messrs Clews, Habicht, and Co. on and 
after that date. 


Uriguay.—Messrs I. Thomson, T. Bonar and Co. announce 
that bonds of the Consolidated Six per Cent. Loan of 1871 
will be ready for delivery, in exchange for fully paid up scrip, 
on aud after the 27th inst. 

RAILWAY COMPANIES. 


Atinntic and Great Westera—Mr McHenry’s circular reports 
a grcat improvement in the condition and prospects of the line, 
whicit is now more completely equipped. A statement of the 
capital of the new company, list of directors, &c., accompanies 
the -¢ircular, while the manager adds an estimate of the 
cost of various improvements yet required. 

Exst Indian —The directors recommend the payment of a 


| dividend at the rate of 4s 4d per cent., in addition to the usual 


. et oe 
ce incncenastnctecta tt LOL LL DAA ALLL ALLELE ALL —— SE A 


a 


guargnteed interest. 

Pitadelphia and Reading —A cash dividend at the rate of 
10 pe¥ cent. per annum has been declared for the half-year on 
the ordinary and preference capitals. 

Seine, Punjaub, and Delhi.—During the half-year ended 
Jun; last, the gross receipts on the whole of the company’s 
system amounted to 233,524, including 102,325/ derived from 
passengers, and 131,199/ from goods. The working expenses 


, amounted to 208,953, or 89°48 per cent. of the gross receipts, 


and Che net revenue to 24,571/, or 10°52 per cent. The high 


rate of working expenses is attributable chiefly to the depres- 


sion in the goods’ traffic, and to the fact that the cost of main- 
tenace of the whole line, with two slight exceptions, has been 
charyed to revenue. 
BANKS. 
Baxk of Roumania.—5 per cent. is announced for payment to 


the shareholders as interim interest. 


Caiynial.—Dividend at the rate of 15 per cent. per annum 
recommended upon the increased capital. 

N‘viional Bank of Scotland.—Year’s profits, 165,405/. At the 
meeting the ordinary dividend was declared of 13 per cent., 
together with a bonus of 3 per cent., for the present year. 
5,000! has been added to the rest (now 335,000/), and i1,442/ 
has been carried forward. 

Preemcial of Treland.—A half-year’s dividend of 4 per cent., 
and an extra dividend of 30s per 100/ share, and of 12s per 
10/ share, will be payable on the 12th January. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Hungarian General Land Credit—A payment of 4s per share 
on asecount of earnings is to be made in London on the 2nd 


roxim. 
. ASSURANCE COMPANIES. 

Positive Life-——The chairman, Mr J. D. Bell, has issued an 
address, stating that 70,000/ of shares have been subscribed 
for. The compaay have commenced business in London and 
the provinces. 

MISCELLANEOUS COMPANIES. 

British Indian Extension Telegraph.—A second interim divi- 
denc, at the rate of 6 per cent. per annum, is payable on the 
5th of January. 

Ceylon Company.—At the meeting an interim dividend at 
the rate of 6 per cent. per annum was declared, free of income 
tax. 

ney Vale Steel, Iron, and Coal.—Interim dividend, 10s per 
shar. 

Itjlian Tobacco Company.—Messrs Stern Brothers notify 
that: the coupon No. 6, due Ist January, of the Italian 
Tobacco Mono oly Company, also the coupon due, same date, 
of tue Italian Six per Cent. Tobacco loan, will be paid at their 
offices on and after the Ist proximo. 

Landon and Yorkshire Steamship, Limited.—Capital, 50,0001, in 
10/ shares ; first issue, 30,000/. The company will purchase 
two steamers, a tug, and a sloop, the property of Messrs 


Benjamin Dawson and Co., together with wharves, &c., for 


17,5001. Another steamer is to be added to the list. 
N¢tional Steamship.—Dividends at the rate ot 10 per cent. 


re gnnum have been announced on the ordinary and pre- 
erence shares. 


l*4enix Gas. —At the meeting recently held the amalgama- 


tion with the South Metropolitan Company was agreed to. 


The Surrey Consumers’ Com 


} 


| 





Sur ) : pany claimed terms which were 
deexped incompatible with the interests of the other two; but 
a was reserved in the Bill to extend the amalgamution. 

new undertaking, with an authorised capital of 1,544,000/, 


wili be called the South London Gas Company. 


—_—— |, 
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[Dec. 23, 1871. 
Pile, Spence, and Co., Limited —A final dividend of 6d in the 


poun making 10s id to the creditors, is announced. 
me Tron and —The letters of allotment were posted 
this evening 


Symes’ Patent Economic Gas, Limited.—Capital, 50,0001, in 2/ 
shares. Messrs Taylor, Cameron, and Co. have offered 10,000 
shares for public subscription. By Symes’ Patent, which has 
been acquired, this new company will be enabled to undertake 
the manufacture of ee for the supply of country 
houses and isolated buildings of every description with gas. 
The apparatuses are stated to be safe and simple of construc- 
tion, and can supply pure gas at from 1s to 2s 2d per 1,000 
feet. Refuse coal, dross, wood, bones, and peat are also stated 
to suffice for the manufacture of gas of good quality. 

MINING COMPANIES. 

Chans Silver-Lead Mining, Limited—Capital, 30,000/, in 51 
shares. The concession of 172 acres, given by the Port 
Government for a period of 30 years, will be taken over. 
are said to be numerous lodes rich in metal. 

Colorado Terrible Lode—Seven months’ profit, 5,893/, in 
addition to the 2s dividend already paid. 

Great Wheal Vor.—Quarter’s dividend, 2s 6d per share; 
leaving 493/ undivided. 

St John del Rey.—The report stated that the result of opera- 
tions during the half-year showed an excess of expenditure of 
3,712, against 5,697! for the corresponding period of 1870. 
The reserve fund amounts to 16,0001, consisting chiefly of 
English railway debentures falling due next year. In order 
to conduct efficiently operations until the shafts are completed 
and the working of the wines in depth is resumed, it is pro- 
posed to issue debentures. 


ere 
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POST OFFICE ANNOUNCEMENTS. 


The undermentioned offices have been opened since the publication 
of the last list of postal telegraph offices: —England—Aberford 
(Yorkshire); Batley Carr, near Dewsbury; Billericay, near Ingate- 
stone ; Bishop's Castle, near Shrewsbury ; Brading, near Ryde (LW.); 
Cains Cross, near Stroud; Codnor, near Alfreton; Cross Inn, 
near Llanelly; Cwm Amman, near Llanelly; Cwmburla (Glamorgan- 
shire); Deepcear, near Sheffield ; East Rudham, near Brandon ; Eden- 
field, near Bury (Lancashire) ; Elmham, near Thetford; Foulsham, 
near Thetford; Great Ayton, near Northallerton ; Haswell, near Fence 
Houses; Heckington, near Sleaforé; Kilburn, near Derby; Kilsby, 
near Rugby; New Whittington, near Chesterfield; Norwich, Cattle 
Market; Reepham, near Norwich: Ripley, near Derby; Shillington, 
near Hitchin; Shipdham, near Thetford; Smalley, near Derby; St 
Germans, near Lynn; St Helen’s, near Ryde (I.W.); Tutbury, near 
Burton-on-Trent; Twerton, near Bath; Upway, near Dorchester; 
Watton, near Thetford; Weeley, near Colchester ; West Haddon, near 
Rugby ; Whittington Moor, near Caesterfield. Scotland—Edinburgh, 
Stock Exchange. Ireland—Balla, near Castlebar; Ballindine, near 
Claremorris; Ballinrobe, near Claremorris ; Bailyfarnon, near Carrick - 
on-Shannon; Ballyglass, near Claremorris; Ballyhaunis; Belfast, 
Shankhill road; Borrisoleigh, near Templemore; Carndonagh, near 
Londonderry ; Castlefin (Co, Donegal); Derrygonuelly, near Ennis- 
killen; Dunmore, near Tuam; Hollymount, near Claremorris; Kil- 
beggan, near Mullingar; Kingscourt, near Kells; Malin, near London- 
derry; Manor Hamilton, near Carrick-on-Shannon; Newport, near 
Limerick ; Tyrrell’s Pass, near Killucan. The undermentioned railway 
station was opened for the transaction of telegraphic business on 
behalf of the Postmaster-General on the 20th December :—Scotland— 
Glasgow (College street) Station (North British Railway). 

Since the issue of the recent notice ing the winter service to 
Constantinople, via Vienna, information been received from the 
Austrian Post Office that there will be two dispatches only in each week, 
instead of three, as previously announced. Mails for Constantinople 
will be forwarded from London during the winter season as follows:— 
Every Tuesday morning, via Trieste; every Saturday morning, via 
Bucharest and Rustchuk ; with supplementary mails on the evenings 
of those days, on the chance of their reaching Vienna in time. 

The next mail for New Zealand, via San Francisco, will be dispatched 
from Londen on the evening of Thursday, the 11th January, 1872. 
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MAILS ARRIVED. 
On Dec. 16, from N A —. wy Berm 

. ORTH AMERICA, per North Ameri 21: sat 

foundland, 25; St John, N.B., Dec. 2; Fredericton, N.B., 1; Sackville, 3 Halifax, 


5; Prince Edward Islnd, 2. 
On Dec. 16, from Wast Coast of Arnica, per Roquelle—Fernando Po, Nov. 10; | 
22; Monrovia, 24; Sierra L-one, 28; | 








Lagos, 19; Accra 21; Cape Coast Castle, 
Santa Cruz, de Teneriffe, Dec. 5; Madeira, 7. ; 


On Dec. 16, from AvsTRALIA, ke, per Candia—Sydne ; r 
Geelong, 16; Queenscliffe; 16; Albany, 25; Selecinelen ike hechenaee Meares | 
si Colombo, 14; Point-de-Galle, 16; Hong .Kong, 1; Singapore, 8; Penang, 10; 

e maine 2; Aden, 25; Suez, Dec. 1; Alexandria, 2: Malta, 5; Gibraltar, 11. 

. - 16, from India, ALEXANDaRIA, &e., via Brindisi—Calcutta, Nov. 22; Bombay, 

027 Madras, 23; Mauritius, 17; Seychelles, 22; Aden, Dec.2; Suez,8; Alexandria, 9. | 
n Dec. 16, from Norta America, per Westphalia—Sau Francisco, Nov 28; Boston 

oom. 8 : Deere vit, 2: ; New York, 5; Philadelphia, 4. abe cs ’ 

. 18, from Norre America, lorad: : 3 
Ph lad. lphia, 5; Hamilton, 4; oui 6; coe — Bs rR 93 | 


On Dec. 20, from NortH America, City of erp—Boston, ; New 
of , Pilladelphia ¥: ae cane .. Sonate Antwi Dee. 8; York, | 
~<A, "rom NORTH AMERICA, per Moravian—Detroit, Dec. 7: Porth + | 
Hawilton, 7; Kingston, 8; M ; Quebec, 8; omabe ; oumen, 8; 
Frede:icton, N.B, 7; St John, NBea oo = 7 _ | 
Un December 22, from Ixp1a, &c., per Mal Nov. 22; Bombay, 25; Madras, 1] 


23; Poi : 
ee ~ eaere: 23; Aden, Dec. 2; Suez, 8; Alexandria, 9; Malta, 13; Gib- 
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FOREIGN MAILS. 


of Next Mails from 








SOOO SO SESE He Seeeeeeeeeeeseeeeee via Southam Dee. 23, a. Dec. 30 
Australia senennecnen {Yin Beeaial Se Dee, AB, a iBee. 3s 


| (via Southampton , M. Jan. 
Brazil, Buenos Ayres, 2nd Monte Video ... {via Liverpet nn Jan, 10, eden, 16 


by French packet Dec = “om ’ 
vy t B.Jan. 5 
Monte Video, a- d Chili ........ s-seeee Vid Liverpool ..0. Dec. 28, BE. overdue 
British North America (except Canada) ... via Halifax ......... Jan. 28)... 
cocccsssenscscnces|(POTURNA) coccccescces Dee. 
Ditto via United States.......... onan — dros en nenbehe Dee 3. a 
Cape de Verds, by Brazil packet .......c000 cccccsccscsceencecceensenes Jan. 9, u.\Jan. 17 


Cape of Good Hope, Natal, and Ascension via Southampton... Dec. 25, u. Dec. 27 


via Southampton Dec. 23, w./Dec. 
China, Ceylon, and Singapore................+ ‘vi Brindisi - Dec. 











29, &./Dec. 25 
Sek o- Packet Dec. , ».'Dec. 31 
+e via thampton Dec. 23,u.\Jan 4 
East Indies Egypt, &6. ........c.ccccccccecoreoeee | quia Brindisi ...... Dec. 22. & Dec. 25 
Falkland Islands................+0 pacheresniin upersieratpbevebeubseccte ssveeee Jan. 9, M.loverdue 
Gibraltar and Malta .............cccsssccccessnees! via Southampten... Dec. 23,m ‘Jan. 4 
ERORAULES 000000.c0ccceece00e Bbeesococaspeocescasebecedied — qupescesseoceees Jan. 6, ©. Dec. 27 
Malta SOCORER ETERS SOM) HEF OEEEEE HES OR ER EEDE eee ee eeeeeeee | seeeeerceccereessecseses.es . 22, gE. Dec. 22 
Mauritius, ty French packet -»./Via Marseilles ...... Dec. , wiJan. 14 
Newfoundian‘........... ndgveceqnabapoccanccisseesedincuecaes saiamnbooss veonton Jan. 2, g. on 
New Zealand ...., prbcspereiabtes oe ...|via San Francisco... Jan. 11, z.| 
Portugal, by Brazil packet ..... ...|via Southampton... Jan. 9, w./Jan. 17 
i icndietiibehinetinheennebicssisdiibint disdeetecitad via Southampton... Jan. 10, «./Dec. 27 
United States, by Cunard packet, via Cork.|(New York) ......... Dec. 23, kr. ° 
Ditto by North German Lloyd packet ...|(New York) ......... Dec. 26, m. one 
Ditto by Cunard packet, via Cork .........|(BOSton) .......ses00-. Dec. 26, £ oo 
Ditto by Inman’s packets...........scsesee-0e (New York) ..cccoree Dec. 28, &. . 
Western Coast of Africa, Madeira, an«) 

Canary Islands... -ecceccescecsecseee.f Po eve Dec. 23, 8) Dec. 27 
West indies and Pacific (except Honduras)|..........+. epanennee Jan, 2, m.\/Dec. 29 
La Guayra and Puerto Cabello ........... ce Ln Ge a 
Port-su-Prince, Vera Cruz, and Tampico . Jan, 9, E.) ess 
Santa Martha .......... puncecpecsossnconcosetsinen ve SS - Jan. 19, x. . 

SOOTO TERS Cee EEO EreeneReer er erenEeteEe +: e000 e)seeee ecoe All. 2, a. Dec. 29 
UME IINIIIIIIII, «cnsniustsinienietdnidckstedinensemnesiadineesieeeseons Dec. 28, £./Dec. 27 
ER CRE ERIN conceremnccntennetcenceordicaenantniinna sdiens soose JON. 16, | 


a EF 


CORN IMPORTED AND EXPORTED. 

The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended December 16, 1871 :— 


| 
| QUANTITIES IMPORTED INTO— 
| 


QUANTITIES ExPoRTED 
From Unitep Kinepom. 








| { The Colonial) Total 

England Scotland Ireland. United British. and Ex- 

| Kiegdm Foreign. ported. 
——— ee 

| ewts | cwts | cwts ewts | cwts | cwts | ecwts 
TE Soc cnshctetecesel {| 653,858 277,245, 183,4571,114,560,' 21,776, 7,337) 26,113 
BDRBBOT . sccocccssinsessced | 149,359) 28,798, 29,178 207,335 1.216 9 1,225 
Sg a | 175,003, 1,584, 4300 180,892' 1,200 193, 1,402 
Rye ea met 5) 296, 1,150) 1,446 
793) 22.504)... | 43,297 Sw | a 


21,208; 34,200, ... 55,408 | 10 20 30 
221,569, 54,033; 96,048 371,650 ose 3 428 428 
‘ 


\ 
| 























24,894, 9,137 34,031 


Total of corn, ex-) |, 94, san, wae 
oe malt, f (241,796 418,369 312,983 1,973,148 


eS 


Wheatmea! or flour...) 77,562, 36,349, 3,500, 117,411 487, 128 615 
Barley meal............ gy pees a as Sael ese 101 
Oat meal .........0000 | 1,240 goa) ... | 1,442 186 we 186 
SIE sianntanceshan me bite oes 4 oo ie ee ae 
Pea Meal .....5..0000+0 bei teeme.? | : . 

Bean meal.,.........0.++ | eee eee eco | 00 

Indian corn meal...... A) ave coo | 1 * 

Buckwheat meal,.....| ... Ee ap Pe eerreree pe 

Total of meal ......... | 78,903 36,551; 3,500, 118,854 774 128 902 
Total of corn & meal) 


exclusive of malt 11,820, 508, 454,920, 316,483 2,002,002, 25,668, 9,265, 34,933 


a 





qrs qrs qrs qrs qrs qrs qrs 

a eee hig he ose 2500; .. | 2,530 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the averag> price of 

British Corn (Imperial measure), as received from the Inspectors and Unticers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended December 16, 1871, and for the eorresponding week iv each of the years from 1871 
to 1867 :— 


cee aie gt Re CTE 


' 
QuanTITIES Sop. | AVERAGE PRICEs. 
| 
| 



































Wheat | Barley. | Oats. Wheat. | Ba ley. Oats. 
— a “Menaive sid | 

qra bsi-| qrs bsh qrs bsh sd 8 d s d 

a 67,053 1| 84375 0 6,722 4 6 5 | 37 1 22 10 
84,196 2 78,040 6 5A76 3 52 5 | 35 4 23 «4 
1869........., 49,868 2 81,036 4 3,539 6 43 10 36 0 22 3 
1868,........, 60383 5 65,152 3 4,530 7 49 5 45 3 27 7 
eagneenes 56,721 5| 82,892 4| 8777 7 66 9 | 41 2 24 4 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 

British Corn (Imp-ri.l measure), as received from the Inspectors and Officers for 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended December 16. 1871:— 


Quantities Sold. Average Price. 


qrs bush 3 d 
WheAL. coccccerccrescesccssccsvercssscsseescsserse 67,053 1 56 5 
Barley .ccccccccccccscscocccsccceccscsesssoosecee 84.375 0 ssl 
a Seer eee ee ener eee eeeeeeeeeereree eee 6,722 4 








_———— 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The grain trade ruled dull and inactive to-day, owing to the 
arrival of numerous vessels off the coast. The supply of 
English was small but there was a fair show of foreign, and 
the samples generally were in good condition. Sales progressed 
slowly in all descriptions, and prices were with difficulty marn- 


THE ECONOMIST. 








tained. Flour ruled dull in 


y with the wheat ; ; 
‘barley, beans, and peas were un: in value; but maize 
and oats closed at a reduction of Is:per quarter on thie week. 
This week’s imports of foreign and colonial produce irto Lon- 
don have amounted to 36,730 of wheat ; 18,664 bariey ; 


39,800 oats; 1,150 beans; 7,460 peas; 8,910 maize! 14,390 
barrels of flour. 


At Liverpool and Wakefield this morning the sane trade | 


ruled dull, and where sales were pressed less mowey was 
accepted. 


>. 


The Liverpool cotton market has been quiet auki g the | 


past week, and prices have declined ~,d per lb. he total 
sales are 73,860 bales, of which the trade have takeh 58,500 
bales ; speculators and exporters, 15,560 bales. Thesimports 
are 48,740 bales ; the actual exports, 12,162 bales ; and,to-day's 
stock is 437,990 bales. Quotations for American des«iriptions 
have declined ;d per lb, East Indian +,d per lb, and [Bengals 
remain without c since this day 
market closes quiet, but firm. Sales, 12,000 baks. + 

The following return shows the quantities of cotgon im- 
ported and exported at the various of the ; United 
Kingdom during the week omee Decémber 21, 1871:— 





AmROTICAR 2000s ccocccoceceess0ONeS. $6,505 .....0. 2,59 3 
TE cccesmusstimepniumateniiiitin: «SN Visieiiiibads 1,243 
East Indian ............. Sesieeaiainene: = aE oheesenan 15,91 
EIEEED ccieamecspriepeieeganie. . Ce dae oueb Syh2 
SERED ‘Scdccectevte Shetens BINED Necibiees 242 
ateaanye 

Det cticiicmnditdies “CRE ine: tel 


At New York on the 21st inst., middling Upland cotton was 
quoted at 204 cents per lb. ; 

We extract the following from Messrs W. Nicol sad Co.’s 
circular, dated Bombay, Nov. 24:—The demand im our cotton 
market has continued fairly active throughout the week, and 
the purchases reach an of about can- 
dies, including 1,300 candies of new cotton for delivery in one 
to three months. Prices have on the whole remained pretty 
steady, but the better news now reaching us from Liverpool 
has had a hardening effect on the market, and this morning 
dealers have advanced their quotations 2 rs to 3 rs per candy. 
Our receipts, which have been confined almost entirely to 
sawginned Dharwar and Dhollerah descriptions, are not 
allowed to accumulate, the balance, after outstanding con- 
tracts have been met, finding ready sale at current rates. The 
quality of the sawginned Dharwar, we are sorry to gay, does 
not show any improvement, and complaints as to the qifficulty 
of selection are very general. The Dhollerahand Bhownuggur, 
although somewhat mixed, are, we think, up to the avwrage for 
old cottor. In new cotton business is only practicable at very 
extreme prices. Crop prospects—Accounts from the jlistricts 
are generally favourable, the fall of rain reported in our last 
circular, although unlooked for, having in most imstances 
proved beneficial. The following are the latest telegrams to 
hand :—Wurdha—* A slight drizzle of rain fell on, Sunday 
last, doing considerable good to the late crops. Sifce then 
the weather has been bright.” Oomrawuttee, 22nd Nov.-— 
“ Weather has been cloudy for the most of the week. . It how- 
ever now looks more settled, The damage done by the rain 
last week was quite trifling. A little new cotton pf good 
quality is coming in daily.” Broach, 23rd—* Since my last 
report the weather has assumed a more settled charayter, hut 
thunder and clouds gather in the evenimg, and there are indi- 
cations of rain to the west and south-west.” Randere, 23rd— 
“The crop is in good order, but the boll-worm is reyjorted to 
have made its appearance, without however as yet doing seri- 
ous injury.” The plants about here are covered with * bolls,” 
and look, if anything, better than they did a week ago. 
Tinnevelly—A telegram of the 23rd instant quotes 7°.d as 
the rate demanded. 

Exvorr of Corrox from Bompay to November 24. ° 











1871. 187°. 

is) incusateseeisonnde’? TT: intense 2,075 

Laver pol .....ccccccccccessesess to * WQRBBA~: cadtintine 832,57 

Total, Great Britain ...... 155,856 ceuce eve 834,582 

Channel for orders ....... nies; EE Seaeiavis 10,379 

2 es Sabiisain 278,640  ..cccocee 139,101 
CHIDD crcceccccsccceccsreseseces 50,270§ .coccccoe 49,798} 
Grarid total .....s.ceccceve-ee 1,121. 5994 ....00000 1,033,260 


Actual exports since last mail left, 2,374 bales. — 

The Imperial Ottoman Bank have furnished the f*»llowing 
report, dated Alexandria, Dec. 8 :—Our cotton market has been 
rather irregular and less excited since our last report.: A fair 
business, however, has been transacted during the week, at 
about our last quotations :—Fair open, with staple, 9}:1 per 1b, 
f.o.b.; good fair, with staple, 104d per |b ditto; fully good fair, 
with staple, 103d ditto; extra fine, 16d to 18d ditto. Arrivals, 
from Dec. 2 to Dec. 8, 62,860 crs. Sales, from Dec. 2 ts Dec. 8, 
34,225 ers. Shipments, from Dec. 2 to Dec. 8—To England, 
6,329 bales; to France, 1,450; to Italy, 1594; to Austria, 
272—total, 9,645 bales. Ne 

The colonial produce markets here shown considerable 


week. To-jlay the | 
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‘ activity during the week, and prices have tended upwards. 
| Sugar has been in request, and closed at a rise of 6d. It is 
estimated that the continental beetsoot crop will produce 
830,000 tons for the present season, or about 115,000 tons less 
| than last year. The stock of sugar in the United Kingdom is 
returned at 103,725 tons against 142,283 tons at the corre- 
sponding period of 1870, while the quantity of East India 
| sugar: afloat for the United Kingdom and the continent (not 
including Government exports from Java) is 43,300 tons, — 
24.006 tons in 1870, and 44,000 tons in 1869. Native eylon 
and Kast India coffees have been in request, and prices gene- 
rally ure 6d to Is higher on the week, a fair business having 
been ¢ffected both on the spot and afloat. The quantity of 
East jndia afloat for the United Kingdom and continent (not 
including Government exports from Java) is 21,650 tons, against 
30,789 tons in 1870, and 17,820 tons in 1869. Cosoa has re- 
mained without change, but there has been an improved inquiry 
for rym and rice. Jute has continued quiet. 

Aunexed is Messrs William Moran and Co.’s indigo report, 
dated, Caleutta, Nov. 21:—A small public sale was held on the 
16th inst., at which 263 chests were offered and 180 chests 
were s0]d. The balk of these were fair and good Oudes, which 
were keenly competed for, and realised an advance on the 
Londyn July sales of from 9d to 1s per lb, being rather more 
than was paid for similar qualities by private contract, as re- 
ported in our last issue. The following transaction by private 
contract is reported, viz.:—D B above P, Patkabarry, Moor- 
shedabad, 115 chests, at 315 rs per fy. maund. 

1, The weekly circular of Jay Cooke, McCulloch, and Co., with 
| mail dates December 5th, and cable prices December 19th, 
says :+-~The prominent feature of the market for Government 

|| securities is still the scarcity of bonds, and the consequent 
|| difficulty of executing European orders to buy. The price of 


ee eee eee ella ltl DLL 


|, bond¢ has only very partially followed the downward tendency 
_in thé gold premium, and, in gold value, bonds are rather higher, 
|| though about the same in currency quotations. The annual 
‘| report of the Secretary of the Treasury shows that during 

the year ending June 30, 1871, the debt of the United States 
was reduced $94,300,000. The estimates of receipts and expen- 
diturys for the current fiscal year (ending June 30, 1872), 
shows a surplus of revenues amounting to $71,794,000. The 
secretary therefore proposes that $50,000,000 be devoted to 
_ the siaking fund and the liquidation of the public debt. He 
further suggests that, for the next fiscal year the taxes be re- 
| duced $36,000,000, viz., $16,000,000 on internal revenue, and 
| $20,000,000 on customs duties, the latter reduction to be 
effected chiefly on raw materials. The secretary appears to 
contemplate renewing his efforts at an early day to negotiate 
| the lpans authorised he refunding the debt at lower rates of 
| interest, and asks Congress for permission to allow higher 
| rates of commission on the negotiation of the 44 and 4 per 
| cent. bonds, and also suggests that authority be granted for 
making the interest payable at London. Foreign exchange, 
_at the moment, is quiet, there being few bills offered or 
asked for, but rates are steady. The close of the canal 
navigation and the scarcity of ocean freights have checked 


the export of grain, and the supply of local commercial 
bills {s consequently limited. 











LIVERPOOL.—Decemper 21, 


‘he cotton market has been quiet throughout the week, and 
| with comparatively moderate sales, prices of some descrip- 
tions nave slightly declined. Yesterday afternoon and to-da 
| @ firmer tone has prevailed. The business in Sea Island this 
; week has been only of a retail character, owing to the 
| scanty supply; full previous prices have been maintained. 
Amurican is qnoted about $d per lb lower in the current quali- 
| ties. New York advices to the 21st instant quote middling 
Upland 20}c, costing to sell in Liverpool 103d per Ib, by 
|, steamer, Brazil has been in moderate request at $d per b 
decline in the middling fair and fair qualities. The finer 
grades maintain last week’s values. Egyptian has been in 
good demand, and prices are without change. East Indian 
has been heavy of sale, and with a liberal supply offering 
prices are barely maintained. 
_1y cotton to arrive the business has been comparatively 
limited, and prices, after declining about 4d per lb, have par- 
tially recovered. The latest quotations are :—American, basis 
, of nyiddling, not below good ordinary (from any port), ship- 
_ment December-January, 93d; from Savannah, at sea, 974; 

Molile, not below low middling, ship named, 10d; New Or- 
leans, not below good ordinary, shipment November, 10}d; 
| December-January, 104d; January-February, 104d; delivery, 

December, 10d; Dhollerah, fair merchants, 


é ot bel id- 
| dia w fair, mutual allowance, February delivery, 7id ar ib. 


| —— 

} THE COTTON TRADE. 
. 
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| 
| 
| 
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The sales of the week, including forwarded t 
73,360 bales, of which 7,700 are on speculation, and 7,960 a 


elared for export, leaving 58,300 bales to the trade. 


_- 
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[Dee. 23, 1871. 


Dec. 22.—The sales to-da an probably amount to fully 
bales, with a firm market. 

TB ensday, the 26th (the Bank holiday), and Saturday, 

the 30th Dec., and Monday, Ist Jan., 1872, will be close 


: : market. 
holidays in the cotton a 


| 


























| Good | Same Period 1870. 
Descriptions. Ord. Mid. Fair. | Fair. ‘ie Fine. (Mia. | Fair.) Gooa 
ae per. Ib per, 10 per, Wb per, Io per, To per Ib per To per, Ip per, Ib 
Sen Island scssesssssseees | 2% | 90 | 38 a) ig | ar | & 
Upland seeeeeee 8§ 9h) owe ooo | oe 8 ooo | tee 
aaa esonecees St 108 . eee | of eee cos 
ew Orleans ove eco one eee | one ude 
Pernambuco jae | nee | 9} | *. "= | 12 } : a . 
Bahia, ke. eeeceeeeeseeeee i eee eee _ 10} 104 12 H st 8 9% 
a “”| 8 | 10 | job} 1s) 14 || 6b st 9} 
eoeee. eneeaeeh a | mi sh) Bf] 9 | 9b) 6b zi | 8 
West India, &e.. 7 | 8b | | O8/ 208) 114) 8 } 8) 9% 
r 74 | 8h | 10h | 10¢) 10) 11 8 9 | 
“a ; ot ay ¢ oie 
ee ees eereesee eee | 7 | A | a 8h } at 
Surat—Gin'dDharwar, «.- | ++ 3 | soo |] eve 
Broach....seceseeseees | 4) Obl 73% 8 | st oe | . | 6 | 74 
Dhollerah .....0-0000¢ | 8) 6 7 | 7% Fl oo | at STs 
Oomrawuttee 5}; 63) 7 8 8} Boat ot | 2 
Mangarole ........00+6 | & oa 7% | aes [ee ala | ay 
Comptah.........c-e0-e 33 43) 65 | 7 jose | owe i xe 
Madras—Tinuevelly...., «+. , : 7 2 iw F ¢ | st 
WeStern .....ccceeeeeee 7E | eee : = | ost 
pate ; | 64 | 6k) 68 6h!) 7 











Good 
, b ir. Good. Fine 
Descriptions. Ord. Mid. Fair. pair, Mid. | Fair. | Good 
oe Ib 1 Ib Ib lb per lb per Ib per lb per lb 
r lb er r 
we "a ae P d s | d | = | = 
Sea Island ..+.scccece-e+e ; 18 21 | 23 2 | 3, 8 | 2 
Satie sdcdtesieistl | 208 | BBR) ove | coe | aco | coe |} 208] MR] ove 
Mobile .......-ssseseseseees } ll | ifs we | oe | nee | 104 at | 
New Orleans .......+.0+5 } ll 1 oo |) ese on | 3 ose 
Pernambuco .......0000 Hi 114} 12 | 7 } 123) 14 10$ | 11 | li} 
Bahia, &2. ....ccos00e ~. | 11} | is | 112 | it ) se |) 10R) 10h) 1 
Maranham ....+0.s0-000e+ | 11} 128) 124) 128) 14 | 10§) | 
Egy ptian.........sceceres . |} 108) 124 122) 133; 15 |) OF) 113) 12 
ee | eee -4.0 3 O82 Si 9) 9 
West India, &c......... | see | 103 | 12 ; 122; 123) 133|) 9 102 | 11% 
PRIN coviccrcnccocsinanl 9b) 114) 123; 12%, 133] 142) 10 ll | hij 
BEG: cccimennen | os 1m) Bet) Bet Sk} OR | > | Gat un 
Surat—Gin'dDharwar| ... | «+ 9%) 98 10 | w |) } BB] ow 
BRE cntnnerseenecet 7| 8 | OF) 10; 11 } 1d) Ml 8B} 
Dbollerah .......000+ 7%) 8 OF; OF) 10 | ww. |} mY 8 ° 
Oomrawuttee......... 7% | 8h | |} 10 | 208) 1d} 7 8 
Mangarole .........00 7 \ 7! st) 9 | Lon oe . 
Comptah Feeeeereereeeee 7 | 7% ’ 8 i 9 9} } eee ! 7 eee 
Madras—Tinnevelly.... ! { at 9 | / | ‘ eee 
Western .......sc0ceeee we | ove | BE] OEY wee | ose 1 at. oe 
SEs cictineobevvniniase ie Le e' s#' 9 | @) igo 
Imports from Jan. 1 Exports from Jan. 1 
to Dec. 21. to Dee. 21. 
1870. 1871. 1870. 1871. 
Descriptions. bales. bales. bales. bales. 
AMETICAN .00.00.-c000ccec00008 1580767... 2177246 sess 133885 ... 298911 
Brazil, Egypt, &. .......+ 681775 ... 855682 ...... 59668 ... 77162 
East India, China,&Japan 894351 ... 888514 - 296205 ... 322295 
Det ccncspesensees 3156893 ... 3921442 ...... 489768 ... 685368 
Imports, ExPoxts, ConsumMPTION, &c. 
Stock, Dec. 21. Consumption from Jan. 1 to Dee, 21. 
1870. 1871. 1870. 1871. 
bales bales. bales. bales. 
373730  .ecceceere Sereceee 437990 2651920 seocsecseseeree 3224270 
The above figures show :— 
bales. 
An increase of import compared with the same date last year Of .....+.cocceses 764,550 


An increase of quantity takea for consumption of .. 
An increase of actual exports of + 208,600 
BAR TRGTORES OF GRRE, BE ccccecocsvncnccscocecnnensncecocenenenceoenaneqapesqnonooseneneveonencse 


64.260 
In speculation there is an increase of 425,860 bales. The 
imports this week have amounted to 48,740 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to Dec. 15) is 190,000 bales, against | 


345,000 bales at the corresponding period last year. The actual | 
exports have been 12,162 bales this week. 


- 572,350 
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LONDON.—Decemper 21, 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

____ PRESENT QUOTATIONS. 





Mid. | Fair to | Good to | same time 
Fair. Good Fair; Fine. 1870. | 1869. 





[Prices of Fai | 
Description. 









Comptah 
Madras—Tinnevelly ............ 


Northern and Western 
Coconada 


SAP eee eee eeeeeesereeses 
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Dee. 23, 1871. ] 


benny supported, though the tone is rather better at the 


close. 

N.B.—Owing to the holidays, no circular will be issued 
between Friday, the 22nd, and Wednesday, the 27th inst. 

Sales to arrive :—300 bales Tinnevelly, at 7,4 to 7d, Sep- 
tember sailing, for good fair; 2,000 re oh Western Madras, at 
7y'sd to 7,4, October sailing to December-J anuary shipment, 
for fair; 300 bales Coconada, at 7d, October-November 
sailing, for fair red ; 2,000 bales Bengal, at 64d to 6,5,d, Sep- 
tember to November sailing for fair—6id to 64d, December- 
January-February shipment, for fair new; 100 bales American 


(bales), 92d, November-D vig American 
total, 4,700 bales. ecember shipment, for middling 


Imports and DELIVERIES from Jan.1 to Dec. 21, with SrocKs at Dec. 21. 
















































Surat ‘China 
and | Madras. — & Ran-| and Other Total. 
Scinde. ven'Y+ | goon. | Japan. | Kinds. 
bales. | bales. | bales. | bales. | bales bales. | bales. 
1871) 22,512 | 98,075 | 63.956 | 130,883 J 24,432 | 339,958 
IMPORTS ..eceseee 1870, 5,627 | 61,245! 44.563 | 34,552 21,843 | 167,829 
1869} 7,748 | 186,086 heres 7,989 16,216 | 358,441 
1871) 13.696 | 81.276 | 48.839 | 75.210 |... | 85.349 | 244370 
1870] 6,064 | 103,263 | 61.24 yee 762 | 229, 
__\iseo}_ 5,380 | 293,243 | 61638}... | 15,851 | 375,567 
1871 11730 | 40,333 31,705 | 69,625 9,419 |1 2 
Stock, Dec. 21 Sisro 4,819 | 27.913 | 15.469 | 13,042 11.021 | cn aes 
1869! 5,286 | 65.936 | 32.539 | 17.368 ! 3,207 | 124.336 
. eer Corton AFLOAT to EUROPE on Dec. 22. 
| Lena | a." aa 
London. Liver- | Peat, “nee Total, Total, 
i | endere. orts. , 1871. 1870. 
From— bales. _ bales. | bales. bales. _ bales bales. 
RE ‘wevcadactlinen nee 13%: | 200) 35946! .... | 7,497! 43.573! 87.167 
Kurrachee ve) 8.262 | ave =| wwe | S17 | «9,079 | 1,328 
Madras.......... alee ‘ soe} 52,477 | 2,180} . | 2,160) 56,827] 8,083 
Ceylon aad Tuticorin we) 40,663 | ooo | wwe =| 40,663 | 6.920 
MINNIE Sclvdag adabdened «| 37,710 | 18,382} ... 10,753 | 66,845) 6,479 
RRRGUNI cnmecneeecindecosesneseanee | eo | 4765) 31290) .. | 6875} 180 
OU siducddeesinianiies erevocceesccecsseee 139,312 | 61,273 | 2,120; 21,167 | 293,962 ... 
1870 SOOPER eS OR OOROTORS EERE He ET eee seers | 15.715 | 91,275 { 95 | 2,472 { { 109,557 


NEW YORK.—Dec. 8, 

By special telegrams received by us to-night from the 
Southern ports, we are m possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, Dec. 8. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
105,839 bales, against 122,126 bales last week, 104,743 bales 
the previous week, and 101,494 bales three weeks since, 
making the total receipts since Sept. 1, 1871, 998,051 bales, 
against 1,212,545 bales for the same period of 1870, showing 
a decrease since Sept. 1, this year, of 214,494 bales. The 
exports for the week ending this evening reach a total of 
55,622 bales, of which 35,350 were to Great Britain, 11,974 to 
France, and 8,298 to rest of the continent, while the stocks 
as made up this evening are now 411,888 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
various ports to-night :— 


Exported to 
































Same | Stock. 
his week | 

Week ending Dec. 8.| Great Conti- | © = 

Bien, | France. | Cont | week. | 1870. | 1871. | 1870. 
New Orleans ........| 11952  j —_ 21240 | 43350 | 152774 132785 
Mobile  .....cccceeeee . 000 eee 526 1032 14175 | 37583 | 57485 
Charleston  .....ssceeee 3018 ove 2632 | 5650 4260 34593 31333 
Savannah ......cccesee- 6671 2686 4460 | 13817 17223 | 65158 77158 
icadientinse 4557 |... iis | 4557 |... 32824 | 37375 
New York..... 73896 600 | 8496 | 23546 | 62981 68000 
Other poris 750 80} 830} .. | 26000/ 30000 
TWO ccvsccceesee0 weneee| 36350 | 11974 | 8298 | 55622 | 102554 | 411888 | 434136 
Total since Sept. 1 ...| 387537 | 55507 | 25104 | 471145 629371 | eco 





From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a de- 
crease in the exports this week of 46,932 bales, while the stocks 
to-night are 22,248 bales less than they were at this time a 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to Dec. 1, the 
latest mail dates. We do not include our telegrams to-night, 
as we cannot insure the accuracy or obtain the detail neces- 
sary by telegraph :— 


Receipts since Exported since September 1 to 














Coast- 

























Sept. 1. 
Ports. cla Great | | Other | wise Stock. 
| 1871. 1870. Britain.) France. |Foreign.| Total. Ports. 

N. Orleans .../ 241243 298088 90397, 27828} 9873, 119098 £5257, 137359 
Mobile......... | 106086) 112323) 26837)... a 26837, 53733 33419 
Charleston...! 109795) 145828, 25348 1441) 284) 27073 56110 31125 
avannah ...| 179156) 280990 44080, 14211) 3458) 61749 60026, 61463 
Texas .......| 65716 43471, 25691] ... | 969, 26660 18931) 31229 
New York ...| 28834) 36189 141873) 53' 3847, 145773 .. | 56183 
Florida ........, 3885) 1980 «+. ° sn a" 1 se06} on 
N.Carolina...) 21011) 34848 ° ont Lanne: = 
Virginia ...... | 207611) 91240 +. as ae a 
Other ports...) 28875) 15267 7961 . 1375, 9336 | 
Totalthisyear; 992212) ... | 352187) 43538, 19806, 415526) 967590) 376973 
potallastyear, ... {1060224 — 60824) saan] 384003, 390878 
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The market the week has developed a gradusjly im- 
oe tendency ; oo have advanced, and confidenc; tn the 
ture has ed. This upward movement finds its | 


more immediate cause in the late cold weather and the de- | 
creased receipts, which latter are interpreted as indicating a | 
smaller ield than the prevailing estimates of a few weeks 
back. e think, however, aside from these facts, thre has 

been a growing inclination to consider American cotgon not 
dear at present prices. The world’s consumption has inreased | 
so rapidly, and its wants are so large, while the disposition to 

use largely the American staple has become so genejjal, and | 
the expense of going back to the poorer sorts is so great, it is 
felt that our supply, even if it were to reach the larger ‘figures 
current, would . none too great notwithstanding a m)derate 
advance in price for the supply of spinners’ wants. Molders | 
therefore show no anxiety to dispose of their stock wijile our 
own spinners appear to be taking hold more freely, and {here is 
an increased movement on foreign account. To-day the trans- 
actions have been moderate, middling Uplands closing t)-night 
at 19}c, against 19¢ last Friday. For forward delivpry the 
business has been large, and prices have fluctuated soujewhat, 
closing for low middling at 19$¢ for December, 19,c for 
January, 19ic for February, 19.%,c for March, 19$c for April, 
and 19{c for May. The total sales of this description for the 
week are 122,100 bales, including 500 free on boar}. For 
immediate delivery the total sales foot up this week j 22,673 
bales, including 7,684 for export, 6,532 for consumptioyj, 1,289 
for speculation, and 7,168 in transit. Of the above, 1,057 
bales were to arrive. The following are the closing; quota- 











tions :— ; 

Upland a a| | New L 

| Upland and | inl 

| Florida, | Mobile. | Orieans .— 

lls haa 

i ec & c ele ee} % e 
OU ierPisescorecncesseicnpenses perlb 16§@.. | 163@... | 17} @ «. 8 TR ox 
G00d OTdiNAry .......cceecccrseseceres 3 | 184 | 15% oe | 18S « 
EO TROIS cecccsceesssssseiennnent 1st 08. | «19 es cee 
NOR <sccisdilsitcicientsennctbisicivt 19§ axe. | :195 Tgp" Satine 
Good middling....seccosccsse sveeeene 203 ee SER ee LE oe 


For forward delivery the sales (including 500 free on thoard) 
have reached during the week 122,100 bales (all low miidling 
or on the basis of low middling). : 

The Cotton Exchange, through Mr Charles A. East«n, the 
chairman of the Committee on Statistics, reports the stock of 
cotton in New York, Dec. 1, at 57,509 bales, as follows :—In 
warehouse, 35,871 bales; on wharves, 3,638; on shipboard 
(not cleared), 18,000—making in all, as stated above, 57,509 
bales. 

MovEMENTS OF CoTTON AT THE INTERIOR PRxts.— 
Below we give the movements of cotton at the interior: ports, 
— and shipments for the week, and stock to-night anc 











for the corresponding week of 1870 :— er ee 
| Week ending Dec. 8, 1871. | Week enfing Ivy. 8, 1970. 
Ship- Ship- » 
Receipts vents. Stock. Beoeipts ments. Stock. 
Reais cunidigsien ciaieaiial | 6395) 6143 | 13252) s993| 7123) 15000 
CORRINOD: ccicenniarcditammdininel | 1894} 1488) 7257 | 4130) 1518) 9080 
OES ITE: A | 2169; 1925 | 10665| 4381) 3555! 9632 
Montgomery ....ccececececsserereee | 2611) 1549 | 9402) 4642 22264 10846 
SENIE cnsciomenenmeaniiniantine | 9977/ 2613 | 5763 | 3696! 37553 9730 
Memphis ........ccssscererereeeseoeres | 12152 | 15992} 19033} 23454 | 25387 7 33026 
ade ciniecntunatcaanttinnin { 2602} 2502} 1377} 3782) 2906; 3u96 
| LD 
| 29690 | 32212 | 66329} 53073) 46469! 95612 


The above totals show that the interior stocks have de«reased 
during the week 1,763 bales, and are to-night 29,233 bales /exs 
than at the same period last year. The receipts have also 
been 23,388 bales /ess than the same week last year. 

The exports of cotton this week from New York shojy a de- 
crease since last week, the total reaching 12,019 bales, #gainst 
14,254 bales last week. Below we give our table shovang the 
exports of cotton from New York and their directyon for 
each of the last four weeks; also the total exports and direction 
since September 1, 1871; and in the last column the t$tal for 
the same period of the previous year :— f 

ExPorts of Corron (bales) from New York since Seot. 1, 1971. 5 
ete ethagaeie aieermnnemat tee Rererereencn 
| Satu 


Week ending Tota! * 


























































































time 
Exported to— to tiprevious 
Nov. 15. Nov. 22. Nov. 29.. Dec. 6. date. = year. 
Diestnindll st eaterieneaiomeied 1310 12241 12943 11401) 140923) 154426 
Other British ports .......0secs-- eee eee eve oe Wey 5335 
Total to Great Britain......... | -13M0% = 12241, 12943-11401) 141879) 159968 
Sajeve Ainecnssens Ridbeede mune 29 ay 
Other French porisS .....cccsceese: ove ‘ 
Total French .....c-ccccccccsecess 29 ow 
i cetinesiscnesigalh sintiinesinind s saasetaesagsns Alinittigaainnense 
Bremen and Hanover . 300 791 615 274) 2398 
ES | 2 : zomg 1631 
Other POTts.....ccrescsrees one 143 520 Sung 2927 
Total to North Europe......... 443 1311 = 3) 6558 
Spain, O. orto, Gibraltar, &.... io : i9ls 
All CCROTB  0-cccccccnccccccccccsccese . : 2 
Total Spain, &C......cccccsesseees ma -~ | mw # we 
Grand totleccsssssecseseneeees] 13108) 12713, 14254, 12000) 145774, 1673 
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The following are the receipts of cotton 
ton, Philadelphia. and Baltimore, for the 


“September 1, 1871 :— 





at New York, Bos- 
last week and since 

























































New York. Boston. | Philadelp’ Baltimore. 
Receipt This Since} This Since| This Since} This Since 
rag week, Sep. 1.) week. Sep. 4 week. Sep. 1.) week, Sep. 1. 
— a a wer melee — 
New CHAGAS 20. .....0-cereer ener | 3369 41039} 679 | tne 
Texas «.. 906 isso) one ‘_— 511 
Savanah 1943 39219) ... | §A4l 48 1839 
Mobile’........ és 1047! 2255 oh Ee 
TRE A servevenenananocnensinnst 476 2787| ... ee es ee 
South Varolina ...ccc--esceeee-0e O76 50676, 1782 229. 3327 414 3147 
Berth (arelins .<-..s0cnos--co- | i168 15120! 122 261 700! 372 3331 
TORING cnnietetonigncatamnienl | 4525 67729] 3345 ves | eee | 1202, 15527 
Northern Ports ......--c+ce+0+++ 78 2335 655 ese one enn = 
Tennessee, os opsenunenntand | 3545 32503) 882 936, 8290} 650 7976 | 
PSG CIE cocecoceccvesocepesvesessed 5 1163) ... © | FAR ww oo 
i LT 
Tetal this year ....ccc-... 21091 268110; 9721 2426 18861) 2685 32231 
Tytal last Year .......s000- 33117 350350] 9827 63156, 1518 16304) 4001 40760 


—N-v York Commercial and Financial Chronicle. 





New York, Dec. 15.—According to Messrs Moffat, Davidis, 
and (o.’s report, the week's receipts of cotton at all United 
States ports have been 121,000 bales; and since the Ist of 
September, 1,125,000 balef. Shipments to England, 72,000 
balea; ditto to France, 22,000 bales; and to the contiment, 
14,060 bales. Total sinae the Ist of September, 570,000 bales. 
Stock: at all ports, 408,000 bales. Middling Uplana, 93d, cost 
and jreight per steamer. 


ns 





| MARKETS IN THE MANUFACTURING DISTRICTS. 
| MAancuester, Dec. 21. — Since Friday last our market 
has vetained its quiet tone. The cotton market, influenced by 
‘the increased receipts at the American ports, has shown an 
easigr tone, consequently the large buyers both in cloth and 
_yarus show a disposition to hold off, trusting by waiting to do 
| better. In cloth the market has been very inanimate, though 
‘business may be done at a low rate of prices. In s for 
| export there is little inquiry, buyers being disposed to hold off 
|under the expectation of lower values. For home trade the 
demand is caused by those manufacturers who are ubliged to 
buy for immediate requirements. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 





Price, Corresponding week in 
Raw Corronx Dec. 21,' 
1871. 


1870. | 1869. | 1868. 1867. | 1686. 



























sdisdis djs djs dis a 
Dat apvccincineseneenscsinenisl perlb... os | 022401120 8 | 1 3 
E26. B08 Bale... .ncteerencte rein pal oo |] me oe ee 
Pernambuco, fair ..... pucinpinitiacitantaanial 0 9 O 81 0/011'0 a 1 3 
Phebe, 99008 Baht. ccccccccrcvccescncsnenccessesces 010 O 83 1 0}0113'0 7321 4 
| No. 46 Muce Yarw, fair, 2nd quality ...... i 2)1 41 331 1301181 8 
No. 36 Warer Twist, ditto coon) 2 Bi 13;1 31 14/0113 1 8 
26-in, 46 reed, Printer, 29 yds, 4 Ibs 2 0 5 7% 5 3'6 0/5 445 0/8 O 
27-in,.72 reed, ditto, 5lbs2ozs 6103 6 45 7103/7 3,6 739 9 
39-in,60 reed, G»id End Shirtings, 374 | 
i WER OTS O GED ccniccccnnstsemsnceenseed 1 3 9 7411 3/10 149 3113 6 
40-in, 06 reed, ditto, aitto, 8ibsl2ozs 11 4) 10 7$12 6/11 3.10 4515 6 
4)-in,;72 reed, ditto, ditto, 9lbs 5 ozs 12 44 11 9 |13 6 12 611 7$17 6 
$9-iu, “44 reed, Red Bod Long Cloth, 36 | | 
vards, 9 UNB.......ceecersessereceserserseesenes 9 4 9 1411 0'9 7% 8 O12 9 


BrapForpD.—The market has a better tone in nearly every 
department. Most descriptions of wool meet with an active 
inqyary, and a fair business has been done for immediate con- 
sumption. Noils and brokes, especially good English and 
Botany, are in active demand and are firm in price. In the 
yar, market there is an active inquiry in most classes of yarns, 
inclyding lustre, demi-lustre, single, two-fold, and genappe, 
and ja fair amount of business has been done at higher rates. 
In yhe piece market there is a fair business doing in both 
plais and fancy goods for the continent. Prices are ex- 
tremely firm. 

LeEeps.—Though there was little business done in the cloth 
halls, an excellent feeling prevailed among both merchants 
and’ manufacturers, dyers and finishers, wool merchants and 
waste dealers. Meltons and fancy coatings were further be- 
spoken, notwithstanding that merchants Tove little time to 
spate except for stocktaking, and that prices are hardening. 
Wobls, mungoes, shoddy, and machine oils are very firm in 
price. 


ean 


| RocHDALE.—There is more business doing in some branches | 
of che flannel trade, and metropolitan, Scottish, and other | 
buyers have been looking up plain and dyed flannels rather | 


determinedly. Various kinds of flannel are inquired for, but 


| prides prevent orders which otherwise would make the mills | 


| usy. 
OaRpIrr.—The steam-coal trade continues to show a large 
amgunt of activity, merchants being so fully supplied with 


I oe England and Ansh account, and 
DunpDEE.—During the past 
able inquiry for flax 
tra::sactions have taken 


instances holders now re to 
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| In store at Boston ....... 
| In store at Toronto... ... 


ordyrs, that they are obliged to refuse many fresh contracts ‘hana 


offered to them. House coals command a brisk sale on West A™ount on New York canals 
prices are advancing. | 
week there has been consider- | 
goods on the spot, and numerous small 
lace at improving prices. In some 
use ti e sales, unless at a farther 
advance, which they require, in order to bring prices more on 


[ Dec. 23, 1871 


el with those current abroad. There has been an active 
Goonnd for tows during the week ; a large amount of busine®s 
has been done, chiefly in good medium qualities at full prices. 
The jute market continues without ; the demand for 
low qualities is still very languid, and prices of such are with- 
out improvement. The yarn market continues firm, and prices 
of flax and tow yarns are well maintained. The for 
jute yarns also continues active at stiff prices. The demand 
for linen continues good, and manufacturers are well 
employed. There is also a t demand for certain descri 
tions of jute fabrics, for which manufacturers are considerably 
foresold. 








CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK, Dec. 8. 


We have had a very unsettled market during the past week, 
Reports by cable hows been contradictory. Gold has declined 
freights have been irregular, and inland navigation has defi- 
nitely closed for the season, but the quantity of grain which 
was prevented from reaching its destination is estimated much 
smaller than early in the week. Flour has arrived freely by 
rail, and we have had a very variable market. The trade 
bought very fairly on Monday and Wednesday, but on suc- 
ceeding days was quiet. A few lines of shipping extra State 
sold at $6.65 to $6.75, mainly the lower figure, but the market 
has really been without important feature. Rye flour has im- 

roved a little. To-day was quiet, but firm, and good bakers’ 

rands brought more money. Wheat has been firm, but very 
dull. As is customary at the close of inland navigation, the 
views of buyers and sellers have been wide apart. On one or 
two days the sales have been limited to car-loads and_ broken 
parcels. The most pressing demand a to have been for 
choice white and spring red wheat. e feeling of holders 
generally has been strengthened by the marked reduction in 
receipts at the Western markets, as shown in the statistics 
below. To-day holders were firm, and for such quantities as 
buyers must have full prices were realised. No. 2 Milwaukee 
sold at $1.55, but our quotations are mostly nominal. Indian 
corn has been fairly active, and prices generally firm. There 
is better supply, both of yellow and white, and these descrip- 
tions have been weak, but prime mixed has ranged higher than 
last week. There is a moderate quantity of new corn coming 
forward by rail. To-day there was a moderate shipping 
demand at 79c for prime old mixed, with some demand for 
white Western at 82c. The movement in breadstuffs at this 
market has been as follows :— 

REcErrts aT NEW YORK. 
poe acne” AST 





For the Since Same time 

week. Jan. 1. Jan. 1, 187A 
UNE cctdencoukneanaanh’ bbls 75,878 ...... 3,463,260 ...... 892.849 
Cloris Mawel 0... cacscassccecies BES cccons ITZG6AZE sees 177,873 
TRONS ale ccccddaversed bush 660,331 ...... 26,291,588 ...... 28,769,977 
SD ..ccctubvadeanetdiiediaas 682,690 ...... 26,368,677 2. . 8,463,791 
BRO) dduesececetéctnicesutindé CB,309 | ..cws 1,055,321 ....0 531,087 
SR nincenninaion and $20,445... 3,494,008 ..... . 4,824,854 
EE ni ndevaeiee ie iatatotatand 681,461 _...... eee ~ sccccss 9,160,452 

Exports FROM NEW YorF. 

pon Thp-aasen, poe 1870, s 

For the Since For the Since 

week, Jan. 1. week, Jan, 1. 
PRT ocechouel bbls 22,165 ... 1,552,586 ...... 56,150 ... 1,859,452 
Corn meal ......... 2.049 ... 114,807 ...... 2,708 ... 75,590 
Wheat ....... bush 269,442 ... 21,717,731 ...... 366,964 ... 17,254,245 
Le ee 320,828 ... 11,807,752 ...... 4,196 897,728 
_ ae 2.555 ... 492.956 ...... — 92,431 
Barley, &c......... ie a 98,744 ...... alte 134 
eee acne es 42,544 ...... 1,077 ... 26,122 


The following shows the visible supply of in, includin 
stocks in store at the principal caine of sevamvabeiion, 
and the amount in transit by rail and on lakes and on New 
York canals, December 2, 1871 :-— 


Wheat. | Corn. Oats. | Barley. 
| ailinateinnns 














In store at New York .... 
In store at Alban 

In store at Buftalo 
In store at Chicago....... 
In store at Milwaukee . 
In store at Duluth 
In store at Toledo 

YO REIS cncnensetvevocntuinstiiittesanene 
In store at Oswego.......... Oe ereesceeccsese pesweseced 
In store at St Louis 





OOF TORO EOE eee eee TeEEees 






PPPOE NEE C OUEST EERE RSE E EE EEE eee ee 


FATT OTe OTe TOR OE EERE E TEES SEH Et es 











S180 OOO EON O OT FORTS S SEE Ee EEE eee es 








FOOTE e OOHRS ORO R SESE eee tees eees 






In store at Montreal . 


SFP ee eet eee eee 


In store at Baltimore 





POOF OT TOTES Crete eerste eeeee 


Rail shipments for week 
Lake shipments for week ; 















Total in store and im transit Dec. 2, 1871... 9.556.576 
ae = Nov. 25, 1871... 
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LONDON MARKETS. } 





PRICES CURRENT OF CORN, &c. i 











| 
i ‘aii : 
| a red, BO) peat mvenewend 3 @6 
— new...... 
STATE OF THE CORN TRADE FOR THE WEEK. | — white, old... ... woe | — Angus and i 2538 
Marx Lanz, Farpax EVENING. | KanigsbergandDanuig ino” "| Iriab, potatos =| . 
. ’ le gsberg and Dantzig fine Trish, potato......-.-.ccesconssciees coe ove 
There have been very heavy arrivals of grain-laden vessels, °l“ eee “o 6) = Sera : 
. ! cen new... , } — A cecescescseregeee one oes ‘ 
this week off the coast, and the number of cargoes now on pas- | Rostock, Wiamnar, te. ald... 60 62 Danish, kilndried...per 3%; 1b 23 24 | 
has been red ° | Stettin and Hambarg ......... ... coe | Bwedbarceccoccesccvccscccecssserjeos BNE B16 | 
sage uced by about 250, to be replaced by only | Dani-hand Holstein........... 8 60 a 26 33 
about 50 of the most recent shipments. It is probable, there- | Semmens td aipttlnceae, 2 8S | 2 
fore, that the stocks of foreign grain will not further increase  KSb80K8 Grwwiwriemonnon OL OS | = 
oa ry ' nd Berd - | 
beyond the present addition. The holding is now large, so 2888 we... ct sesneesencnnnnsses bo 53! = 
much difficulty has ° ° i. FRO aha. ciate serecevbantionss eos j large eee 
been experienced in finding warehouse-room Ban Fre lace, Chilian, Ke... 63 64) Foreign, large, feeding .....j... 3388 
this Trad ew Zealand «nd Australian. 52 65 | Linsgep Cakes— ‘ 
. week. € has ruled very dull, and the tendency of American, Winter .......c0+0++. 59 | English...........0-000+- prtog £10 lit 
prices has been decidedly downwards, though the quotations | g,,. abs tagheniitinn — a = ee = 
are without actual change in the absence of important busi- _ Seeteh, malting vesssmseeeseeee 37 41 | American, white 94 4865 > ste oes 
ness. Off the coast 26 per quarter less money has been ac-| Desi, Se Cheeni 
ted : . : 2,3 a Prench}' G6) * ttitncdinstits 32 34 FOMOW .cccocccrecorccesesvers vor 35 
cep ' “ ee: ae good qualities have given | Foreign, distilliny...pr 432 Ib... ... | _ Trieste, Aveona, Ke. Reese ay aan -n a] 
wa s. uu es O nelish w 7 — stout grinding......... 32 34 | Frovr—Nominal top prize, | 
y , PP : £ eat at Mark lane have not been | Danube & Odessa, &c.pr 400 1b 27 28 town-made, delivered to the ' 
extensive, there having been no fresh arrivals of importance ae OU, ictebebidebhiakd ont ae’ Deter Sic. ceasidents sper 286lb 50°... 
: as } Beans—English ......cccccesscsoee 37 43| ‘Town-made, households aud 
during the week, but the condition of the samples has been Dutch, Hanover, and seconds, delivered to the 
arall ood ‘ bi ; we TOMEI wiccdcnnstabous per 480 Ib ... ees DAR! 2.0000 .ceccrecccoccsvcees d... 41 44 
ee y8 Farmers have preferred to thrash out barley ’ Egyptian and Sicilian ......... 33 37 Country markS.........-e0000« ¢.. 38 4i 
and the supply of that article has been consequently large. | P*4*—English,whiteboiirsnew 43 45 | Hungarian -....cssessesesee 4 41 63 | 
. ‘ English, grey, dun, and maple, PRED. cunconcssnsareseverntseeug ee ene | 
Flour has ruled dull, in sympathy with the wheat market, and a scokiiccubiiiabnnaiiiendcndihe. oat ici American and Canadian, farby | 
° nglish, blue, NEW ...........<.06 50 60 WEAR . cccccescccse ec per 19¢°1b 29 32 
the quotations have shown weakness. | Foreign, white boilers, new... 42 44 Do, oupertine to extra su rtpe a 2 
. ° Dies = _ CECING, O1d ...00e.c0c0 soe eee Oo, COMMON to HNE........6-. hoe 20 27 
The io corn trade has been very inanimate. Maize and | Rus—English wc, perqr 36 37| Do, heated and sour .......¢.. 23 27 
oats show a red i a wae Foreign, new ....+. per 480 lb 32. 34 | OaTMEAL— : 
% 3 uction of Is = quarter — the week, and Oats—English, Poland & potato 25 30 Scotch, fine ........... per tem £15 ose 
inferior produce has been very difficult to dispose of. Beans — white and black 24 28 ome BUR ctcheampscinannes of £15 
and peas are about 2s per quarter cheaper; but fine malting NS ey ee | 
¢ 08ST. FREIGHT, ANP INSURANCE. j ‘ i 
barley would still command 42s r quarter Wuerat—Sea of Azoff, Resmi 8 S | BARLEY (continued)— ' 8 s | 
. oT . Marianopoli ...... per 492 lb 53 @ 54| Danube & Odes-a...per 406jb 274@ 28 
The following statement shows the imports and exports of Sea of Azoff, a eens a a po sebeenccstiibiebete: { be “oes oo 
. ° ° e 5 — wa <, 8 oso iny 1p Bs cveveccesesecseesers yee oe ° ove | 
breadstuffs into and from the United Kingdom since harvest, Odessa and Nicolaieff Ghirka 53 55 | Beaxs— ; 
viz., from _— 26 to the close of last week, compared with —_ hard latte eieihiaidiiah ante 2 Egyptn., Sicilian, &e..pr a 33 «(38 
the corresponding periods in the three previous years :— Danube, oftccckennneee 43 36 | Euyotian and Sicilian ut. 9697 
Imports. GalarZ Ghirka .......cccceceereseee 52 653 | Inpian Conn—Per 480 & seat i} 
871. . } TicStO .cccrcccocancssecccescebenccos se . Galatz, Odessa, ana Ibrail«,.. 33 35 
p= Ll = ~ — S. Francisco, Chilian.pr 5001b 62 63 | American, yellow and whity... 33 34 
TT aha 15,612,202 ... 10,735,264 ... 15.067,177 ... 9.540.446 American red witter.pr480 1b 58 59 | Salonica and Enos ...........2.. ..- eve 
etney csviaieninavined sna 3,518,647 ... 2,009,736 ... 2,166,744 ... 3,456,195 = BPTING -sercereeeee 55-457 | Rye—Black Sea, &ec...per 4801b 3334 
i ccinihieetinienestecnanaiiontn 3,066,217 4. 3,232,045 co 3ALS,O10 ... 2,320,320 | 2 EBYPHAM -cesserevererenensnenerees 48 1 | Oats— 
SI sstssnegeninpiapesenngnial 299,234 ... 312,793 ... 356,461 ‘490,314 | BaBisr— | Swedish, new......... Per SAGID wv. ave | 
SN [ESD SRE EEE 1,165,743 oe 458.861 a 581.831 re 1,049,451 Danish, kiln dried...per 424 a ies Danish, new eedecceseocccesccess’ 200 000 ee 
Indian COrn.....ssese0s seve 6,820,010 4. 6,636,015 ... 7,066,140 ... 3.913075 — —UNETIED srererenerrsnes vee vee | Archangel & Petrsbrg..p30GID we a0 
FIOUL...ccorecsccenceecseserencesee 1,167,143 «.- 1,406,951 ... 2,186.703 we 1,159,416 neem ne 
EXPORTS. ; 
=. — a _ COLONIAL AND FOREIGN PRODUCE MARKETS. 
NE aici wee 1454114 ... 1,032,833 ... 82,901 ... 126,248 TRANSACTIONS OF THE WEEK. : 
pooy enscecessrcereesenssesceses —— ove une woe = ese soaas For Report oF THIs Dax's Manxets sex “ Postscrier.”* 
S bee Dee eeereeseeeees seeee eeee ? ose coe . oo H ~ 
Sd naeteiemeaiameaes 3,504 .. 28350 ... 4,993 ... 4.483 Mincive Lang, Frupay Mornrxa. 
_ {pene peteinanidnens 137 ... 8498 ... Te cy 353 | [Most of the markets will be closed next week, as usual at (faristmas.] | 
. Indian corn ....... seeeeeeeeeeees — oe suaaen oe Pn oe seal 5UGaAR.—The improvement in this market, referred to last:week, has 


continued, and the lower qualities have met with some speculative 
Mr George Dornbusch thus reports the state of the floating | demand at about 6d to 9d per cwt advance, sales includig a large | 
grain and seed trade :—During the last eight days the westerly | 1°°™"'Y of Manila, also some parcels of Jaggery afloat. Oth¢r descrip- | 
and south-westerly winds have brought up 236 grain and seed- tions are firmer, with more inquiry from the refiners. Ajout 1,766 

' 


: ‘ ~ | casks West India sold to yesterday (partly from second hand), leaving 
a ey em ees of et 5 wheat, 21 — a limited quantity on show, for which the importers ask hiyher rates. 

ey, 16 rye, 15 beans, 1 oats, seed, 5 rapeseed, 1 cotton- | 299 bags bright grainy yellow Demerara by auction sold jat 41s to 
seed, 4 a a Se ann a. has ome 41s 6d; 12 hogsheads Demerara at 40s 6d. Beet sugar is des‘rer 6n the 
se nnig: @ arrival 0: e 9 a ma e 


" ; spot and afloat. Fine white crystals have been sold at 39] per ewt. 
of expectancy, and prices difficult to settle. Wheat—The | Refined is firmer, and taken more readily by the trade at’ fully last 


simultaneous arrival of so large a number of oes caused | Friday’s quotations. The stock of sugar in London on the; 16th inst. | 
at first a pause, some buyers aimed low, and sellers resisted | was further reduced to 41,200 tons, or 30,600 tons less than ‘last year, 
making concession. Maize steady ~ tone. es to 1s — oo to 104,000 tons, against 142,500 tons at,the same | 
cheaper. Rye—6d to 1s dearer. e re sales are as —s ; ; ' 
oa al eat—11 arrived cargoes ; Ghitka, from Galatz, earn bags soft grainy kinds were taken n Above g 
558 ; New ditto, from Odessa, O28 9d and 53s; ditto, from Penang.—200 bags soft yellow were withdrawn. Privately, 800 | 
Nicolaieff, 53s; New Rostoff Ghirka, from Taganrog, 488 per | jaskets soft brown at 24s to 25s 6d. | 
492 lbs; winter, from Baltimore, 57s 6d; ilwaukee, from Jaggery.—500 tons sold afloat at 22s 6d, and 23s paid yesterday. | 
Montreal, 56s ; red winter ditto, 57s 6d per 480 lbs. Maize— Natal.—251 bags sold as follows :—Brown, 31s to 33%; ‘grainy 1 
10. arrived cargoes: Odessa, 333s 9d per 492 lbs; Wallachian, | yellow, 35s to 378; small lots white, 37s 6d to 38s 6d. 
(29s 9d; Mazagan, 34s; mixed, from New York, 33s; Manila.—The quantity sold on the spot has been about 74,000 bags. 
ditto, from Baltimore, 32s 9d to 33s per 480 lbs. Barley | Taal, 24s to 25s 6d ; Io Ilo, 26s ; brown and clayed, 26s 6d to 47s, includ- | | 
—7 arrived cargoes: new Wallachian, 26s 6d; new Odessa, | = washed. About 2,200 tons afloat Ilo De and Zebu at 268: + j 
25s; Azow, from Taganrog, 25s 3d; new Danubian, from | . f loating reais of ~e Rico at 29s ™ for the United King 
Sulina, 258 6d and 250 9d; Yeisk, 258 Gd per 400 Ibs, | 4m. . 70) tans Jawa alleat at Sie Gd, equal to about No. 12. | eather « 
Rye — 3 arrived cargoes : Azow, 338 and OAs 5 N icolaieff, | ian in ton iy aihal peat ak en —- show?rather an | 
s per 480 Ibs. On passage, 1 cargo Odessa, 33s 6d. To be Mo.assEs.—No sales reported in West India. , 
shipped 1 cargo ditto, 36s per 480 lbs. Linseed quiet—prives Rum.—The market has become dull, with prices nominally’ unaltered 
unaltered. Rrrived 2,800 qrs from Kertch, 63s per 424 lbs. jin the absence of business. There have been arrivals of West India, 
Shipped or to be shipped, 400 tons East India, from Caleutta, and some Mauritius is in course of landing. i | 
63s 104d to 648 per 410 lbs. Rapeseed quiet, at late rates. Cocoa.—There is not any change in the market this wpek. The | | 
To be ey 600 tons ordinary brown Calcutta, 68s 6d public sales h ve included 76 bags Trinidad, which sold at pricgs ranging 





j 
} 
i 
' 


. ; p s2s 30s. Of 250 bags foreign, the bulk was taken in ;.'Cuba sold 
n-seed—No sale reported; prices are from 62s to 5 g gn, n 3 1C 
, ooo me t Or ire 6d to 9/ ” re at 68s to 70s. Of 4,104 bags Guayaquil, a few lots good sold as 528 Gdto | 
“ip - : A ; Ww 53s. The remainder taken in at 48s to 56s percwt. The sticks gene- 
Surp ARRIVALS THIS WEEK. ; ae euaneniamiinaset tes a | 

heat. . Maize. Flour. Fai’ ’ year. bse | 
aon oe —_ = ~ sacks, Tea.—Fresh arrivals have taken place, but the trade seem jndisposed 
Enealish & Scotch 390 . 1810. WO nee BO nee vee nee om to extend their operations so near the close of the year. Tse market | 
ae ie lila aie ae Lala aie “a 


. ; remains firm. During the week some few public sales have ben held, at 
Foreign ....ccase 36930 we 19660 1 ae vs 39800... S910 14330 bris. which prices did not experience any ma.erial change, the, principal 
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|, lignea bought in at 115s. 


featuse being the business in green teas. Fine qualities realised full. 
|C mmon rather easier rates. Moyune gunpowder, No. 1, 28 8d to 
| 3s 14d; No. 2, ls lld to 2s om’ Seas 1 Hyson, 1s 83d to 2s 1$d; fine 
oung Hyson up to 2s r lb. 
x CeevEn The ane become firmer, with a revival of demand. 
For wative Ceylon an advance of 6dto 1s per cwt may be quoted. Good 
ordinary has obtained 67s to 68s. Sales to arrive at 68s, wita guaran- 
| tee of quality. 773 bags by auction sold at 67s 6d to 68s 6d for mixed 
to good ordinary rather bold. 823 casks 156 barrels and bags planta- 
tion went at full prices to 1s recovery: low middling palish to middling 
colory, 71s to 77s; good middling to bold (in luding a few lots of the 
new crop), 77s 6d to 82s. Native East India has sold on the spot at 
66s (0 69s Gd; ditto aflost at 67s. 348 cases 785 bags East India by 
auction were chiefly Wynaad kinds, at 71s to 78s. 548 mats Manila at 
678 Gd to 68s. Some parcels by private contract at 67s 3d to 68s. 680 
bags African at 64s to 65s. 232 bags Singapore were chiefly taken in 
at 71s for Bontyne. 4,746 bags Guatimala sold rather dearer, chiefly 
at 67s 6d to 72s 6d. 800 bags Costa Rica at 66s 6d to 71s 6d. 527 


| bags Rio withdrawn above the value. 301 bags pale St Thome sold at 


66s per ewt. The deliveries, although steady, are now less than last 
year's during the same week, and the decrease in stock is now 6,453 
tons. Arrivals of Ceyl: n and East India will be earlier than usual. 
Ruw.—Very few transactions are reported this week as the market 
remains dull. About 700 tons low quali y Bengal have sold at 88 9d to 
%s dex quay. On the spot 1,500 bags Madras are reported at 10s 1}d to 
10s Sd per ewt. There have not been any floating cargoes of soft 


grain sold. 
luvorts and De.tvertes of Rice to Dec. 16, with Stocks on hand. 
1871. 1870. 1869. 1868. 
1 POPES reccescve cecscccvercoscccceestONS 83750 wee 75000 wee 78850 woe 71700 
QB liveries seeeeeceeee se ceceeeeceeeeeseseese 100960 eee 73750 eee 60170 eee 54460 
GHOSE cccccccece ecscccccccooces eececoccoeccee coe 51000 see 51350 wee 33850 
Sago.—The stock is large, but a better demand prevails. 612 bags 


smal! grainy by auction went at rather higher rates, viz., 16s 6d to 17s 
per cwt, and business has been done by private contract. 

Tartoca.—146 bags pearl were taken in at 19s to 20s per cwt. A 
few jots of rough Penang sold on former terms. 320 bags tapioca 
flour chiefly at 13d per Ib. 

Piack Perreer.—The market is rather lower, and there have been 
further arrivals. At the public sales yestercay, 2,239 bags partly sold: 
common Penang, 5$d to 5gd; low Trang kind, 5$d; Singapore, good 
grey sh, 6d; one lot boldelean Siam kind, 63d. 149 bags Malabar were 

| chiefly sea-damaged, but two lots sound sold at 5jd to 6d for common 
grey. By private contract during the week Penang has sold at 5}d te 
53d, and good Singapore up to 63d per Ib. 

Warr Perrer.—Common qualities are rather slow of sale. 291 
ba .s Singapore by auction was partly disposed of at 114d to lljd. A 
few lots fine realised 1s 04d to 1s 14d per lb. 

(Hee Srices.—A good business has been done in nutmegs and at 
rather higher rates, including some parcels by private contract. 39 
packages brown Batavia and Penang at auction sold as follows :— 
128 to 102, 38 24 to 3s 3d; 86 to 81, 38 6d to 3s 7d; 78 to 76, 3s 7d to 
3s Sa. 5 cases low Singapore mace sold at 4s to 4s 1d. Further 
| business has been done in pimento to arrive, at 24d for the new crop. 
| On the spot an advance to 3d has occurred. A few parcels of cinna- 

mén went at some reduction on the rates current at the last quarterly 
sales. viz., 102 bales Ceylon as follows: Ist sort, 2s 4d to 2s 11d; 2nd, 
2s to 2s 8d; 3rd, 1s 10d to 2s 8d; 4th, 1s to 2s 3d. 165 bags chips at 
34d #0 5d. There have not been any public sales of cloves. 20 boxes 
China cassia were sold at Is 1d to ls ljdper lb. 50 boxes Cassia 
247 cases 128 pockets Cochin ginger were 
more or less wormy, and chiefly bought in. A few lots sold at 37s to 
3Ys, and very small at 35s per cwt. 

SaiLTPeTre.—The market, which was last week depressed by forced 
sales, is now firmer. 200 tons Bengal have sold afloat, the latest price 
being 28s 9d to 29s per owt, usual conditions. A small parcel on the 

| spot, refraction 5¢, at 288 9d cash. 
imports aud DELIVERIES of SaLtPeTReE to Dec. 16, with Stocxs on hand. 


1871. 1870. 1869. 1868. 
Lwoported ......0. eosecsee we tONS 10750 ... 10860 ... 11140 .. 7050 
Total delivered  ....s» eeecsecees - 11220 - 13350 .. 10680 ... 10920 
Stock 


1900 ... 2330 ... 4650 ... 4270 
lwysaLrERY Goops.—Tkere is more inquiry for lac dye this week, 
with business by private contract. Teneriffe cochineal is in demand, 
and rather dearer. China galls, 57¢ 6d to 60«, Business has been done 
in Hengal turmeric to arrive at 16s 6d. Cutch steady at 25s to 24s. 
Ganybier maintains the late advance. A sale made at 19s per cwt, ex 
ship, 
“HELLAC is in steady demand. Garnet, in ceurse of landing and afloat, 
has sold at 6/ 10s per ewt. 
Campnor has met with more inquiry, with sales at 77s 6d up to 80s 
per owt. 
MeTALs.—The advance quoted in these markets last week is not quite 
/ muiatained, and a moderate amount of business has been done. Tin 
has peen sold at some further reduction. Straits, 144/ to 145/, according 
to terms. Banca about the same, and yesterday at 144/ cash. English 
| nominally unaltered. A good business has been done in English lead 
| during the lust two or three weeks, up to 19/ 5s for the best soft qualities, 
and, Spanish at 10s to 15s less. Some realisations by holders of Chili 
| copper bas led to lower prices: present value, 83/ to 85/ 10s. Australian 
stegdy at 91/ to 93/ 10s. In other kinds no change is perceptible. There is 
lesa demand for spelter. The last sale of Silesian was at 23/. Business 
in Belgian for arrival. A large quan ity of Scotch pig iron has changed 
hands during the week at advancing prices, up to 71s 3d cash. 
moa td bars and other makes of British iron continue in good de- 
miajd. 

Jore is steady, but not very active. The few sales made in the 
nev crop have been at steady prices. Further arrivals have taken place. 
The stock bas further increased to 107,270 baies being larger than 
usnal. Deliveries have shown a very important decrease, owing to 
ths shipments direct from Calcutta to Dundee. 

Manta Hemr.— During thie week business has been d- 
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501 5s for good, and $8/ to 38/ 10s per ton for ordinary course brown. 
Other descriptions of hemp are generally quiet. Petersburg clean, 

1 108 per ton. 
ip ones aaa market is steady. Calcutta, 62s 6d to 63s. Business 
reported for arrival at and rather under 64s. A cargo of Azoo reported | 
at 63s per quarter. a 

Hipgs.—At the sales of East India yesterday the best qualities went 
rather dearer, while low and inferior were dull, and fully dd yer lb 
lower. Buffalo steady. Of the total quantity, 208,502 hides brought 
forward, the bulk sold. ; 

Ous.—Olive has been firm, with business in the lower qualities, 
Two cargoes of Gioja has sold at 49/ 10s and 52/ 5s per tun, f.o.b. Palm 
is held at late prices, but not much business doing. Cocoa-nut oil 
remains as before, and is rather dull. Linseed is quict at 33/ 5s to 
33/ 10s; first foar months’ delivery, 33/ 15s to 34/. English brown rape 
dull and lower, viz., 44/ to 44/5s, spot and celivery to April. Re- 
fined, 46/; foreign, 46/ 108 to 484 A good business in sperm at 89/ to 
91/ per tun. 

PrerroLzuM.—American refined, 1s 444 to 1s 5d per gallon, with a 
quiet market. : 

Sprerrs TURPENTINE.—American and French quiet at 49s to 49s 6d 

r cwt. 

Y Gesamte ~ieainn has been firmer, with a steady business. New 
Petersburg, 49s 6d ; January to March, 498 91; and March only, 50s to 
50s 3d perewt. About 2,600 casks Australian, &c., are declared for 
public sale this afternoon. 

Papticui ans or Tat ore Dee. 18, 1871. 


1 1869. 1870. 1871. 

casks. caske. casks. casks. 

Stock this day ........ denne $9,812 ... 33671 .. 36,769 ... 31,248 

Delivery last week........+++ 1,267 ... 1,846 .. 2,478 .. 2,030 

Ditto 1st Jume.......ce.s00e . 65,331 ... 51,742 ... 68.754 ... 66,790 

Arrivals last week ..........0+ 2,868 . 2,923 ... 1350 .. 1,66 

Ditto since lst Jure ...... 73,898 ... 55,296 ... 73,263 ... 69,043 

Price of Y.C....0.. paseenesn eocce 408040 .. 46800 ... 44864 ... 49830 

Price Of tOWD .....ce0ee000 see 50800 ... 48800 ... 4636d ... 4986d 
POSTSCRIPT. Fripay Eveninc, 


Sucar.—The market is active, and the business in low descriptions 
shows a further slight advance. About 7,000 bags Manila have sold: 
Zebu, 27s; Taal, including washed, at 26s. 2,500 bags of the former 
afloat at 26s. 59 casks crystallised Berbice by auction were disposed of 
at 40s 6d to 41s 6d for fine yellow. 142 bags Mauritius at 29s to 30s. 
387 casks West India sold, making 2,153 casks for the we-k. 

Corrrr.—The market closes firm. 

Rice dull. 

Mertars.—A good business in Scotch pig iron. 
material change. 

Om.—72 casks palm by suction were bought in. 

Tattow.—No alteration in Petersburg or town melted. 2,189 
casks Australian by auction partly sold, and went at 6d to Is decli:e ; 
mutton, 468 to 47s 6d; beef, 448 6d to 45s 6d; inferior in proportion. 
333 casks, &c., South American, part sold at 45s 6d to 47s per cwt for 
mutton. 


Other metals without 





ADDITIONAL NOTICES, 


Green Frurir.—The report of Messrs Keeling and Hunt states that 
large arrivals of oranges have been received from the Azores, Spain, 
Portugal, and Sicily, and met with a ready sale for Christmas consump- 
tion. Sicily lemons at easier rates, any of fine quality sustain their | 
value. Barcelona nuts scarce; an advance in black Spanish. Brazil 
in demand. A good inquiry for Seville sours. 

Enouish Woo..—The firm tendency still continues. 

CotontaL Woo..—The market is without change. 

Fiax.— Market very firm. 

Hemp.— Market dull, and but little business doing. 

SILK.— Market firm, prices well sustained. 

SEEDS continue to meet.a moderate demand, at late rates. 

Topacco.—We have nothing new to report during the past week in 
the North American market, buyers showing no disposition to operate, 
and confining their purchases to their immediate requirements only. 
In no particluar descriptions has there been any operation worthy of 
notice. Prices are without alteration. 

Leatner.—At Leadenhall on Tuesday, the last market of the present 
year, there was a very small supply of fresh leather The demand was 
good for light English butts, light shoulders, and bellies, but, as is 
usual at the elose of the year, the immediate wants of the buyers regu- 
lated their purchases. Prices in general are unaltered. 

Metats.—There is a continued strong market, and a good deal of 
business reported. Copper has been dealt in daily at full prices, and 
to a good extent. Iron continues very firm. Tin has been rather 


neglected, and prices are a shade easier. Spelter, lead, and tin plates 
have all been in demand at full quotations. 


Stocks light. 





METROPOLITAN CATTLE MARKET. 

Monpay, Dec. 18.—The total imports of foreign stock into London 
ae a 4,065 head. In the corresponding week in 
70, we receiv 107; in 1869, 7,918; i 926; i 
1867, 7,614 head. (Siete ese 
A quiet tone Fas pervaded the cattle trade to-day. The supply of 

y: y 9 
beasts has _been only moderate ; but as butchers have aie 
supplied their wants, there has been very little demand for any breed, 
and prices have experienceil a sharp reaction, being from 2d to 4d per 
8 lbs lower than on Monday last. The best Scots and crosses have sold 
at from 5s 6d to 5s &d per 8lbs. In the sheep market there has been 
an absence of any prominent feature. The supplies have been short, 
but the trade has been dull. Choice Downs have fallen 2d, but in other 
breeds the decline has been more marked. The top price has been 


in Mani 
rather under former prices. 389 bales by auction part sold at 48/ i aa ee ee ae a tnne Goeow kas baae eee 


at late rates. Pigs have been in limited request at 
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foe | 
previous quotations. As Christmas-day falls on Monday next, the : 
market will be held on the following day <Tuesday). 
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STATEMENT 
SvupPLigs on Sate. Of Imports, Exports, and Home Consumption of the following articlis in the 50 
Dee. 19, 1870. Dec. 18, 1871. weeks ending Dec. 16, 1871, showing the Stock on Dec. 16, compared with | 
a dala 3,295 Seeeeeecese eeee 2,660 the corresponding period of 1870. . i 
TM iaaerecetierete ae fone FOR THE PORT OF LONDON. 1 
PIs  .cccccvveccees DEP  aennenercomes 50 *,* Of those articles duty free, the deliveries for Exportation are ind\uded under | 
m the head Home Consumption. it | 
4 if 
METROPOLITAN MEAT MARKET. EAST AND WEST INDIA PRODUCE, &c. { 1} 
Per 8 lbs by the carcase. SUGAR. ‘ | 
sd isd sd sd sponyeynenennasnesitaandiapuiageeanesisaaontpae : +-—___—— | | 
| Inferior beef ....-ssseceeeeee 3 40 4 0 | Inferior mutton ........... 3 8to4 4 Finest ii 
Middling ditto ....cve 4 0 4 6] Middling ditto... 4 6 410 7 Importep. Exportep. | Home Consomr. Brock 
Prime large ditt) sw... 4 6 410] Prime ditty 0. ee British Preemie eens 
Prime small ditto ssc 410 5 0} Large pork ... .....c.coce, 3 6 | Plantation. 1870 | 1871 | 1870 | 1871 | 1870 | 1871 | 187) | Is71 | 
POSES SCOSS COS SSE SEE Tees eeereee SOR C eee eee eeeeeeeeeee ee annem pmenenyions ; 
"> On ea oe oi tons -; tons tons tons | tons tons tons | tons | 
West India.| 105668 | 104338 | 1518 1957 | 98251 103732 | 15098 11731 | 
: _ HOP MARKET. Mauritius ...| 16280 uis2| 722 | 13982! 8363] 2853} 3469 | 
Boroven, Friday, Dec. 22.—This market has been characterised by | Bengal& Pg, 6806 | 303; 520; «5161 | «8856 ) «(6857 | 1684 
quietness. Business in all descriptions has been transacted slowly, | Madras ...... ' 423} 258 / 6165) 8717) 77! 1870 | 














but prices have shown little or no alteration. Mid and East Kent, 10/ 3457 ‘ 7) 18734 | 
to 10/ 168; Weald of Kent, 8/ 10s to 10/ 10s; Sussex, 7/ 5s to 9/ 9s; eee ee see | ee 
Farnham and country, 11/ to 16/; Yearlings: Mid and East Kent, 3/ 
to 6/ 10s; Weald of Kent, 3/ to 5/ 15s; Sussex, 3/ to 5/5s; Farnham 
and country, 4/ 10s to 7/; olds, 1/ 5s to 2/. 


| | j , . oF 
3949 | 2516 | 24490) 33695 aani5 | 12323 
2728! 1979, 14048 6377) 403 3986 
213 | 87 453; 675' 381! 397 
404; 633| 7206| 5097| 24 1067 
ai 298 | 20596) 34332; 3549 / 4682 
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LIVERPOOL MARKETS. 


cE 


10730 | 8975 190462 208424) TI6i4) 41150 





WOOL. i 
(FROM OUR OWN CORRESPONDENT.) MOLASSES. 

Fripay, Dec 22.—The demand has continued active throughout the 
week, and at the public sale held here on Wednesday about 2,900 bales, 
including 1,150 ballets Peruvian, 700 bales Turkey and Syrian, 260 


' | a ‘ 
ImporTED. EXPorRTeD. Home Consume. | STOCK. 















































' tons tons tons tons tons tons | tons tons 
bales River Plate, and 260 bales Spanish and frontier wool were offered, | West India..| 6240| 98003 1654 1024} 65589} 7161; 2395 | 2709 
and mostly sold at prices on a par with last sale-rates of three weeks ago. | Foreign...) 1539 / 214) 100) 326 / 461) 1159) rsp | 1095 
Total 779 | 9222 | 1764 | 1340} 6050} 8320) 4633) 3808 
CORN. pe ee na ean por 

(FROM OUR OWN CORRESPONDENT.) MELADO..) 102| 41/23 | ti 88) | 

Fripay, Dec. 22.—Moderate attendance, and fair consumers’ demand RUM. A 
for wheat at Tuesday’s full prices. Flour steady. Maize, retail demand ————————————nonm ED noniaeneesdiaammeal 

barely at late quotations. Market generally wears a holiday tone. _ . fveee 96 Vee! Mews Oumew. ihroce, 
WAKEFIELD, Friday, Dec. 22.—The wheat trade ruled dull to-day, | ——__|_™"°r™™? a : 





—-- 


° | 
and prices still have a downward tendency, while parcels out of condi- ga gals | gals | gals gals | gals gale | gals 
tion were nearly unsaleable. Barley was in limited demand, and rather | West Indis...2924055 [3683700 | 996030 |1358880 1757535 10 1747090 11721476 








East India...| 562815 | 343715 | 320400 | 296010 | 74385 | 151470 30384) | 185490 

lower. Beans and oats sold slowly at late rates. Foreign ...... 170135 } 102375 | 175360 | 160750 | 12420| 11745 13440 | 78120 
EXPORTED. | : 

Vatted ...... se 2015955 '1016325 [3196100 | 176040 | 223650 1865/5 | 250245 


Che Gasette. __ Total ... | 


4963925 16145745 2509615 |9031740 2050880 |2455875 2372555 |2235330 














———— =| CL 








Tuespay, Dec. 19. —— $$ 


BANKRUPTS. IMPORTED. ExportTeD. Hous Coyxsump. 

The Hon. Lord Charles George Archibald Hamilton, Long’s Hotel, | ~ | cwis | ecwts 

Bond street. B.Plantation| 73761 | 74076 

William Hurdman, High Holborn, wine merchant. Foreign ...... 29947 | 50135 
William Eardley Richardson, Portland place, gentleman. Y “y03708 | 124911 64 | 61071 | 66884 | s0263| 514 25: 

James Cattermole, Yoxford, Suffolk, innkeeper. ee ae - ee 

Kate Cull, Northfleet, Kent, widow. COFFEE. } 

Fabian Hill, Wednesbury, —_ ec i ae , ] tons 

i i ton- - i - | West India. 

| ead ae Set et es 
Robert Metcalfe and William Ward, Salford, joiners. Mocha ......| 626) 757 10} 311! 307 | 419) Sah) 563 

William Rowbotham and Edmund Rowbotham, Newark, Nottingham- | Brazil 6719} 7656; 7818} 8223) 733 





#roce. 











. $ | 
ewts | cwts | cwty ewts 
59739 | 69042 | 27329 22197 | 














cwts | cwts 
5298 | 9271 
18166 | 51800 





71465 | 11221 | 24K s 3200 


———————S|— Ss 





% 


~ tons 
1469 


tons | tons | tons | tons | tone | tons 
2117 | 1268) 1836 1170, 14ep | 483 
12386 14594 9214 











Leseneeen 592 ae 48 
shire, maltsters. Other Forgn, 7034! 7202/ 3974) 6723) 2045| 1909| 27%) 2173 





David Rowland, Stockport, joiner. Total a @3s21 | 63588 | 47645 | 53057, 19738 | 21200 24007 | 18514 
Joseph Tubb, Warborough, Oxfordshire. | cassoenninasl s coniiheieteiavetied) 


-——— —_—— — 
George Wimpenny, Netherstrong, Yorkshire, shoemaker. RICE ..0-.-+-+ 74096 | 83745 |... | vee 78770 | 100865 510) | 36181_ 























SCOTCH SEQUESTRATIONS. af. ees oonren. 
ee ee aitaas tae, Te | tons tons tons tons | tons | tons ton, tons 


s White......... | 896 M08 | ce | wee | 913 eas} 271 
Alexander Forbes, Kirktown, Aberdeenshire, farmer. Black sss. | aag0} esas} .. | 4o41| 7689) 9 51177 


“pkgs | pkgs | pkgi pkgs 


| pkgs | pkgs | pkgs | pkgs 
NUTMEGS.| 1709) 2252! ... a 


| 2002 2415, 1445) 1242 
| 


























RAW MATERIALS, DYESTUFFS, ke. § 
John Allgood, Algarkirk Fenn, farmer. © LS 


} 
7 
Charles William Clark, Aylesbury, builder. COCHIN'L. s7ene | Sear | 





' 
. LIG...| 7507{ 3410} 6122 | 5912) 4603 2069 
THE GAZETTE OF LAST NIGHT. CINKAMS| stoi | arm | sso | sons | 2508 | 2200 || 
B: N ° eee ‘ | my 

Charles Scotcher, Great Yeldham, coal merchant and wood dealer. bags | bags bags | bags bags bene bagr | bags | 
John Ash, Chetwynd End, and Sambrook Mill, Newport, miller. PIMBWTOW) 26008 | 20007 a! | SN | Sees | ee | eis | 
Charles James Lindham, Esq., Vale Cottage, Chepstow. 

| 


omen _ acumen 3 a 
serons | serons | serons serons | se:Ous , serons  seroi{s serous 

















-- | 26802) 31114) 1209 10534 | | 
Frederick Lewis Brandreth, Rumwell lodge, Taunton. chests | chests | chests | chests | chests | chests | ches!s chests | | 
LAC DYE..| 6208| 65315; ... - 3689 | 4004 «68%3) «8673 | | 
George Plumtree, Epworth, butcher. tons tons | tons | tons tons tons tony | tens || 
John Ayers, Norwich, gentleman. LOGWOOD| 25614| 14699|  ... we =| 20856 | 19847} goal | 474 |) 
Charles Fraser, Oatlands Park, Weybridge, gentleman. FUSTIC ...| 2354| 1620! .. | .. | 1910) 2758) 169) 431 || 
Henry King, Norwood lane, Dulwich, brickmaker. fk wale = ; 
Henry Benthall, Norfolk street, Strand, quarrier and stone merchant. ite ; oe ee, | | 
Lemuel! Mitchell, Upper street, Islington, boot manufacturer. chests | chests | chests | chests | chests | chests | chests | chests | | 
re East India...) 24723} 31272/| =. | .< 18032 | 30685 | 15tm)) 18275 | | 
SCOTCH SEQUESTRATIONS. serons | serons | serons | serons | serons | serons sero serous || 
Grace Davidson Coutts, milliner and draper, Kilsyth. ee Spanish ...... 9033 | 12671} .. | exe 10630 | 12593 | 243 | 3247 | 
John Douglas, wine and spirit merchant, Glebe street and Stirling ai eran te | 
< 
ee. draper. Govan Mitrate of) tne | tens | Oo | tons | tons a tons, oa 
’ ’ ni Potass .... 10860 eos ee 13352 | 1121 2334 92 
George Stronach, farmer, Ryebill, Oyne. NitrateSoda 3582| 5412/ ... | "sia | sora! i21p}  to00 
Alexander Peat, baker, Arbroath. ae I i ai ans Poetry 
James Henry Lyall, agricuitural implement manufacturer, Graham POE SS RA COTTON. a aren 
square Glasgow. g bales bales baies | bales | bales | tales Daley | bales 
H. Canning and Company, brace manufacturers, Howard street, Glas- | E. inde, be) 173465 | 230770} ... w+ | 210186 | 231038 | 627% | 115620 
gow o§ ta indy 3084100 [3872702 | 474676 | 636206 |2552960 |3165970 | 3349) | 455470 | 
> . i all 7 ' | ' t i 
Donald Munro, farmer and innkeeper, Aulthea, Garirloch. saeioamesien age l amane boaaier man | an 
Robert Dickson, deceased, baker, Peebles. Total ...'3257565 |4153472 | 474676 | 636206 2793166 [3397008 | 447675 | 574100 
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COMMERCIAL TIMES. 


W®EKLY PRICE CURRENT. 


*,* The prices in the followin 


carefuliy revised every Friday 


een are 


by an eminent house in each Lopertenont. 
LONDON, Frmar Evesrxe. 


Gonos —daty 1d per Ib 
—— on ewt 55 
"Grcanée, &e. 
Guaynguil .....-..ceeerereeres 
Brazil~-Part .......+0+0++ — 
Bahia ..... ececovesceseoes wee 37 


Coffee—iuty 3d Ib 
Jamaica, good middling to 
fine ..... + — per cwt 76 
fine ordinary to mid...... 67 
Mocha, ungarbled ............ 75 
goat to fine........ amsceo coo OY 
Ceylen, native, fine ord. 
and bold 
good ertinery eeeceeses =e 
ntation, 

- fine fine ordinary eee 08 
low middling.......... 
middling to fine ...... fa 

Java, tie., ow ordinary ... 

erd.to good ordinary .. 7 


seceeceeees 


antation ......... 72 
Ae Malabar, native 66 
Brazii, washed, fine ord. to 
low middling ....+.+0002 70 
fine,and fine fine ord. ... 69 


eosooo oof 


Soo Sco@so cooocoooseo so So9oScSo 


senvtooSS8sse S83 882s ZRsnzeeax 32 


Food esecessesces 68 
OPGIATY ..0-c0--ereeee . 62 
Costa Rica and Guatemala, 
fie ord. tolow mid. ... €9 
middling to fine............ 74 
Cuba, ee Rica k&e....... 70 
Drugs and Dyes—<uty free 
Aloes, East India ............ 5% 0 
Argoi, CAPO ccocccccccccsceces 80 0 
Balsam, Peru ....... eccccesee - 9 8 
Bark, Cascarilla ............ 20 0 
BOOGRE  aenenmcceccnseowmennemas 80 0 
Camphor, China ............ 77 6 
Cantharides............perlb 7 0 
Castx oil, firsts...... ..c..0.. 0 5 
0 42 0 
Sarsagarilla, Jamaica ...... 1 8 
Cochireal—Honduras.;rib 2 6 
Teneriffe .......... eerenapans 4 
Lac dye, native .........000 0 4 
Tur a Sae - cwt 17 0 
Maiiras ..... 17 0 
OO ee oo . 12 0 
Cee. _cascusastienieernanesene 24 (0 
Gambier ....-000- ee 19 6 
Dyecwoods—iuty free <£ 





Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 30 
Plas, duty 7s per cwt 
Freach, bottled 
German 
Raisins, duty 7s sa cwt 
eccenscces 20 





Valencia. new 
Muscatel 0 
Sinyrna,red and Chesme 30 
Suliana. - 0 


Steen eee eeeten eee eree 


Brazil, Branch ...... per ton 27 15 
Do, second quality ...... 9 0 
Fustix, Jamaica.............+. 6 0 
Logwood, Campeachy...... 9 10 
ERG UAPAS  cecsececeeeecceces 6 0 
Jamaica .... - 515 
Red Sanders .......... = ee 
Sapan, Manilla ..........00 «- 610 
A Bccnccnennqnunecvteenannnttn 7 10 
Ce FIOM .coccceseccccenesescoees 9 0 
FPruit—Currants,duty 7s s d 
Patras .cocce.ooeeper cwt 28 0 
Veblen cococccccccenseccsoce 33 0 
BE cesgsssecccqmaes - 27 0 
SS FS 
Pre vincia! eosesconcceccesos - 2 0 
0 

0 

0 

0 

0 

0 

0 


seeeeseeeseereee 


“feo— 
S* Michael, 1st quality, 
Sat box 18 
Dr, 2nd quality ........... 8 
NI a cmneenninnitiiann, 12 
ne & St Ubes, 
CMY rcccece oo box 6 
Lemons— tit 
Megosina............ per case 15 
Barcelona nuts......per bag 31 
Spauish nuts ... per barre] 35 
Brawil nuts............ccc.c00- 
Coker nuts.......... -per 100 19 
Finaxc—uty free £ 


a eee eeeeeseeeeeces 


; 9-head 
tian, Gorvmnt anal 


ay a 
st , lean ... per ton 34 


psuneunaneeaune-cen —_— ~ 

half-clean wil 
Rigs, Rhine.....0..eccccee.co-es 87 
Marsa  ncccccccssescccseccees, 45 
Bast Indian Sunn ............ 15 
CHINA FTABS..0..-0receereeee0. 
FALH: vececcvessseccecessce.ccce:c00 13 

PRJOCTONB..0....0ccersereeees 15 


See eee eee eee eee ees 


euttings - 12 
Cotr—Yarn, good and fine 35 


eocooaoor oosceo oococo 


ecocoooocoeoooe 


CAA CO OEIE ccescesccceesseces 29 20 
LDC conreereersereeceersereesee 29 0 
rope eetensese ecesseseteesecsss BO 0 
rrr - 30 0 
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THE ECONOMIST. 


ES 


Hides—0Ox & Cow prib 
&. A.and M. Vid. dry... 
Do & R. Grande, salted 

Brazil, ov equageneeneqnnesen 
Drysalted ........ccse-seres 

lted Mauritius ...... 

Rio, dry Rio Grande ...... 

West Coast hides ........- 

Cape, salted .......-.ce0rreses 





s 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Kips, Russia...........0-+-+ 0 

S. America Horse, prhde 9 

uty free 

Ben cnvvdintentan: & 

I na eeatiemermetemetntiin 

Madras ...... TEE 

Karpab ..... RT 

Guatemala ......... ocoum & 

er—per |b 

= hides......30to45lbs 1 

= 2 * | 

English batts 16 24 (1 

do «e238 36 (1 

Foreign butts ...16 25 1 

do e028 so 1 

Calf uae ae 35 2 

camo 75 1 

a loo 1 

Dressing —— 2 400 cuscee : 

Horse Hides, a 1 

do Spanish ...perhide 8 

Petersburg, per lb 1 

East Indin..........+. : 
Metals Copper rton 

Sheating, bolts, a vt 


Bottoms .ce..ccccesesseeeeees 98 





Iron, per 
Bars, 


&e., British ...... § 
9 


eeeeeeeeeeeeseneee 





red Benen 21 





white do........ meuvocenqenee 00 
patent Shot ........c000- 21 
Spanish pig ........c0se.ceree 18 
Steel, Swedish in kegs... 13 
im fAag{ots......ceeeeeeeeee 14 
Spelter ......c.0.-s008 r ton 23 
Tin, English blocks, p ten152 
bars in barrels......... 153 
Dained ccncocsmencses one lL 54 
BanC..ccccccee ervccesecs wee 1 45 
Straits pevoancocesetood Ap 
Tin Plates, per box s 
Charcoal, I C ........ 
Gian, FG ccsccotcsccssncces 
Molasses—iuty 1/9p cata 
Oils—tish £ 
SPF4TM ...cvccece .per tan 90 
Southern, pale.......... o 36 
Beal, PALS cecoceccccceccosee 37 
SR cancoqpanvercomsccengnat 35 
East India.............0000. 28 
O'live, Gallipoli ........... 54 
GREED cccssqennneccoscensennee 50 
ON ea 52 


Seed. Linseed. 


--per ton ¢ 
Rape refined ‘English... 


Do Foreign 
ON eae 
RIND a cresrnsneneneasinne 
PURER CHINE... conccssnssenpee 
Oil Cakes, Linseed, Eng. 
Foreign 


PPrrrrr rr rrr rrr) 





eee eee eereereeenesee 


per qr 
Rape, Calcutta, R.A.T. 
Petroieum-Refined. pr gal 
Refined coal oii ..... — 
ons—duty free 
Butter--Waterford pr.cwt 
Carkeet cccccccems enanenen - 
Cork, 4ths, new 
Limerick 
Friesland tresh vessepene 30 
i" NOW .noceeessee 114 
GET cccensnetnene 22 
Pacon, “singed _Waterfa. 63 
Hamburg .ccc.cccccccccceee 59 
Hamea, York .......+s00<00-+0112 
Irish qnarabwneninemellt 
Lard — Waterford 
Limerick bladder ... 72 
Cork and Belfast do... 0 
Firkin and keg Irish ... 62 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer. & Can.pr.tc. 0 
Cheese—Edam..........00-.. 69 
CO ee 
Canter 





en GE: teeneuniiitnn a 
Madras . 


SOTO R Ree ee eect ee eeeee 


» BC... D 


CE itinerant A 


English, refined ......... 
Nitrate of soda. e 


Sette ee eeeee 16 


d sd 
3h 
@7 
0 10 
0 8 
8 09 
9 O18 
9 a 
0 6 
tO ot 
6 18 
8 10 
o 18 0 
6 lo 9 
0 61 
6 6&6 6 
6 9 0 
6 8 8 
3616 
ee 
7 20 
8 24 
56 110 
420 
0 210 
130 
10 20 
33s 
1 & 
3 1 6& 
0 2 0 
3 110 
8 20 
s £8 
0 6 0 
0 00 
000 
0 9 0 
0 9 0 
10 816 
010 0 
11 10 
12 0 
00 
0 0 
8 0 
31 
ll 0 
0 0 
00 
0 2110 
10 27 0 
1 090 
5 1810 
1 OO 
1 O90 
0 090 
0 090 
0 090 
0 00 
0 090 
0 00 
d sd 
0 33:0 
0 2 6 
6 13 0 
Ss £4 
0 00 
1 OO 
10 38 0 
0 090 
1 00 
0 090 
0 090 
0 00 
10 O90 
0 090 
0 48 «0 
O 44 5 
0 8 0 
0 0 0 
16 12 5 
10 11124 
124 7 
= #2 
0 0 
0 67 
53 


SCOooo SHAM Cocoososocssscse ecoooocoooose 


— 
HYoB cSS eb B¥ccococces occokoERooo Ho 


coos owwaso ocoeocoeocececo ecooscooooosoo # O@9OFSO 


A 
i LE 


i 
n 


Sago—dut percwt s 
Pearl ....- . nee ewt 16 
Beods—Caraway..pr cwt = 
Cana ry..--cocesseceseesPOr Gr 
Clover, red .........per cwt 70 
white . 
Coriander nqoccoscncoceonsetess 
Linseed, foreign, ... per qr 60 
Bombay 0 
Mustard, brown. — 
white 
Rape per last of 10 qrs o£ 
SEk—dsty free 8 
Surdah ........s000-.-per lb 23 
Cossimbuzar ecensecoqseneee 
Gonatea ... esonse ie 
Comercolly ... - 14 
China, Tsatlee .. oo 
TAayS28M .....000eee eccesonvee BO 
a OE a | 
Raws—White Novi..... — | 
DONE ...ccccceseeees SE 
Royals ......+++ cacennensencets SED 
Milan 
Organzines— 
ae —— 38 
Milan Benen i 
Do. 22-24 36 
Do. 24-28 36 
Do. 28-32 36 
Trams—Milan, 22-24 ...... 96 
Do. 24 28 ...... 36 
Brutias—Short reel........ 32 
io P dut a 
pa epper, uty 
Coes &e.........per Ib 
Eastern .....cccccscssesseees 
White eeee Pet eee eee eee aeE FeTee 
Pimento, duty free 
Mid and oa «+--sper Ib 
Cinnamon, daty free 
Ceylon, 1, 23 DO cease 
Malabar and Tellieberry 
Cassia Lignea, duty 
$F OO. cccccvcce ssoeessper CWH112 
Cloves, duty free 
Amboyna and Ben- 
COOLED cesccoreeeesper Ib 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E. India, com.....per cwt 32 
Do. Cochin & Calicut.. 40 
BEIGE .. ccconnncenqnptencnnce 
Mace, duty free 
Nutmegs, duty free 


erenerteerere eeeeereeee 74 


Seen ewewereeeresetere 


bush 15 








coeseccenqeonneccesencoe SD 


ew So C8S°O 


eeeeneree 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per zal., bond, 
15 to250P 
30 to 25 — 
fine marks 
Demerara, proof...... 2 
Leeward Island — 
East India 
Foreign 
Brandy, duty 10s 5d per gal. 


Vintage of ( oe 


lst brand 
{IS 


in bhds 
Geneva, common 
BERS wccovcsccccescvccnsnpsesone 
Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
Malt spirits, duty paid ... 12 
—Per cwt—Duty paid 
British Plantation—Duty. 
grocery yellow ...... 5/3 34 
Tefining.......0. /,4/985/3 
Foreign Muscevado, low to 
tine yel. grocery ...5/3 34 
low to gd refi...4/,4/9&5/3 29 
Mauritius, crystalised— 
Mes. BE WIT ccvsccsmai 5/8 38 
ee 5/3 36 
10 & 1B .ccccoccsess — 34 
Syrups, lw togd yel.49&53 32 
lowto fine brown...4/&4/9 26 
Bengal, Benare~,low to fine 
white 
Date,|w' ofineyl... 
very low 
brown 
Penang, superior yellow to 
good white......5/3&5/8 35 
low to fine yellow.49&5/3 32 
low to fine brown...4/&4/9 23 
Madras— 
crystalised white......6/8 38 
low to fine yellow...5/3 34 
Native, low brown to low 
yellow 
Jaggery 
Siam and China, low to 
good white......5/3&5/8 35 
low to fine yellow and 








ASAD 
Manila, clayed, commen to 
008 women scesseececsecedy) 27 
Muscovado ...... coseceseely 24 
Java— 
low to good white ... 5/8 36 
low to fine yellow and 


QEOY cenveenscereccorcessollt BE 
a white, abeve = 
s 


les 


0 

florette, Nos. 15 & 18. 58 37 
yellow, 12 & 14.6 35 
1 

32 


— 


1 
— 10 &11..— 33 
brown, 7a 9.47 3 
Bahia & Maroim, low grey 
: to om — cooree V3 

Ow to fine wn..4y 
Pernam, Paraiba, kMacehe ” 
low to good white...53 34 
JOO .ccncccoee ove WOES 31 
low to fine brown.W&49 26 


34 
suede perlb 31 
3 0 


onoocor eo ROD Ae 


C@a @0 C@ecoeoso @2@ @ @o Sco oc Oe SS OIA SF SSO econo c82 3&2 


Ego asceccoses soooooomoooncecosoesooss 
wo o moo SESSEBESER BSRSERNEREEL- BoNoFESSRSE= 


— at? @ececooceoo soseoocooooeaeeoooosooeosoooeoes 


= 
Bas on 


wScco Bo 


3t 
3t 
0 
0 
0 
0 


SCM NMeNan HHH ewe Kae 


£2 £2 


SRESS 
Coe ca 2aaceo S&S @ 26 SA S&S 2% BS OOS @ CSO FSASROD 2S BO 


#2 Ro 


#4 88 8& GS FS SE RES 


SER ER BEEZ 


— 
a 


~ 
CCONACeSeGS BNKea~ 


eel 


» Negrohead 


Refined—For consumption s 
8 to 10 Ib loaves ........ 0 
12 to 14 loaves .......c000. 0 
Titlers, 22 to 241b ...... 
Lumps, 45 Ib ee eeeeeeeeeonee 39 
Wet crushed ........0..0005 36 
a 
Waster: ..coccscstvsrcereeses -O 
 sncetsscresnnsrisstings BO 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 Ub LOAVES ......cccscscevsee 40 
10 lb do 
14 lb do  Rtcinadanamas 0 
Titlers 22 to 28 lb......... 39 
Lumps, 40 to 45 1b ...... 0 
Crushed ...cccccosessceces-se 31 
Bastards eee eee eeeeete feeee 22 
Treacle.......+ 


sercceccececcscces OD 





5 
Dutch, refined, f.o.». in Holland 
0 


6 LD LOAVES ...ccccsececrceres 41 


Fence eee Ceneeeeeres Ww 


Oh ceccone be 


No. B.nccccesenccrascees eereecee 34 
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eceocococo se9ooeaaacoon 


0 
0 


Belgian refined, f.o.b. at Antwerp 


4 and 8 Kilo loaves ...... 40 
Crushed, 1 88 eeeeeeeeseeres 
Fallow—duty free, per cwt 
St Petersburg, Ist ¥ C... 49 
Tar—Stockholm ... pr bri 21 
oes em | / 
‘ea—<duty 6d per lb 
Monings and Oopacks..... 
New Season's Kaisows .. 
PARUNG ..ccccccccccccccccccecee 
Sowechongs Seeeeer ees eeeeeseeree 
ek. (Foochow) 
(Foochow) 
Pekoe (Canton) 
Scented Capers (Canton)... 
Flowery Pekoe, Be Bcccrassce 
Gunpowder, Fychow and 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 
finest ...ccccrcccccceccccecere 
Fychow & Moyune, finest 
Hyson, fimest .......ccccccecees 
TWwankay. ...00..-crccccsoscecees 
imber and 
Hewn Wood—Dantzic 
& Meme! fir...per load 50 
Riga fir ..c.cocccccccscccecce 
Swedish fir.....ccccccrcccoe 45 
Canada red pine ......... 80 
yellowpine,'arge 90 
small 85 
N. Brnswk.&Can.Bipine 90 
Quebec OAK ssoeeeresseeeeel20 
Baltic oak ..... on cccoe 75 
African oak ..... sccovecseel 20 
Indian teake ....... eecccees 260 
Wainscot iogs 18 ft each 60 


Setd. 
Scented 
Sctd. 


Ce&wri we KNOSHROOHOCS 
sean we eesSonm 


0 
34 6 


0 
6 


roy 
mm OOS o 


lant 


Pe ant. ee 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg stand £10 
Bwedigh cccccccsscccsssscovcee 8 


SOTO R eee ee eeeee - 





SO eeeee sees es ev eseeee 


Canada Ist sesame i 


American spruce escccenee 


0 
10 


Dantszic deck, each ...... we 0 


Staves— 
Baltic, per mille.........£150 
Quebec, per standard do. 85 

Tobacco—dy3/plb&5p ct. 

Maryland, per ib, bond. 

Virginia leaf ...... 

stript .. 

Kentucky leaf 

stri 


ones 
Seetetwarees 
— S88 eeee cesee 
Pr errey 


-- © accnetccccce 


sesesene duty 4/6 
Columbian If. duty 3/&5 pc 
Havana . ercceccccve 
cigars, bd ‘duty 5/..- 
per cwt 
American spirits, wth cks 49 
French G0 2. scscccccccccccecee 48 


Wool—English—per pack of 


Qrorcococes 
IAXBDAS 
Boo cos Sere 


= 


SSShSake 


Fleeces 8. Down hogs...£21 1 


Half-bred hogs ......... 24 
Kent fleeces ...........6 24 
8.Downewes& wethrs 20 
Leicester do .........00. 18 
Sor.s—Clothing,picklck 19 
PUERED cccccsscecscecnce BO 
Choice O08 Cee ee eweensee 15 
Cee Woter mat 24 
Pickl POCO PRR E CC OOO e 20 
‘matching......... 25 
Picklock matching... = 
oo 6 


| hed allmalai 
Locks and pieces 


See eeeseseeoes 


Scoured,. 
Unwashed . see ee ter enceee 


Ono CORFOCORRFOFFrOCOCOFr®eS 


ee ee ee we 
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on CON HRDBO®DOsS 


~ 
eooe 


0 200 0 


eummenRococoooooeoooooes 


= 
er 


S@orwwaywooweme 


es 
ee 


coon 
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63 BRarwwec 
Sccocco of Con~maSoserro 


a 
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~~ 
cone Heer morte SRESRRE 
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Che Economist’s Railway and Mining Share List. 








THE ECONOMIST. 









: 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. - : 
RAILWAYS. RAILWAYS. RAILWAYS. . 
: OrpDINARY SHaREs axp Srocxs. PREFERENCE Snares and Stocxs—Continued. Lives Leasep aT FIxep Reytats—C itinned. 
; a Sea — Nee 
Autho- g 3 $ | Autho- ae 3 $ ah | é ¥5 2 
rised Name. = ised - Els Leaying j45 
2 SEE. mee EI az] | cmmetata e 





1183 
Do Ordinary New, : issud at £7 one 
MINNIE ccntineincinnvitionstnttinssenl OP 
SUES 5s eclececiviccciorcccnal & 
Dublin and Belfast Junction ...| ... 
ae 
Glasgow and South-Western ...|130 
Great Eastern .............s00sseeeces| 51} 
Do East Anglian No. SB ---esiaat a 
Great North of Scotland ......... vd 
ae IID. adi vcectheenigunins 


Do BI 


A reeves no dvd. "til § eo 
6% ssa es paid B (|132 





Great ~outhern& Westrn (Irelnd) 109 
Great Western, Consol Ordinary|114 
Lancashire ard Yorkshire ......|162 
London, Brighton, & 8. Coast... 733° 
Lon., Chat., & Dover, Arbitration} 264 
/Loodon and North-Western....../154 
London and South-Western.....,|112 
Manchester, Sheff., & Lincolnsh| 78} 


77434052, Stk 100 
28383000, Stk, 100 
77666881, Stk 100 
640 25538) Stk 100 


40005601, Stk|100 |Metropolitan.......... sbdovone-consnacsl TOE 
497201 Stk/100 | Do Prfd. Defd recvg no div) [112 
49720:| Stk\100 | Do Defa ('til 6%is pd oon = 





ras Stk 100 | Do Birmingham and Derby... 116 
26133331, Stk|100 [North British ..........e0s-sesue 57 
1269082/, Stk\100 | Do Bdinburgh, Prth, & Dude 29 
1661) Stk 100 |North-Eastern Consols ............|1794 
1975000i| Sti 100 |North London ..... ....... eveceseeree| 128 
32301403, Stk/100 |North Staffordshire...........s0+..| 81 
90976), Stk|100 Rhymney ..............- scnchimnetteine Oe 
1552560/ Stk,100 Sbropshire Union ......... sseee.| 77 
14694251, Stk'100 [South Devon... sescss-ccscncesoecee]_ 754 
47892791) Stk 100 South-Bastern ecco eocececcen peecsasen 1004 
14239101 8tki100 | Do Prfa Defdrecvg nodiv) {1204 
14230104 Stk 100 Do Defd ('til6%is pd to Prfj | 79} 
20 Staines, Wokingham, & Woking} 15 

ovenaay St 00 Taft Vale .....0.cccccccsee. coosseseese| 164 

28270, 10'| © | DOC ccecccnesscnsescoseeeenneecnnees| 
00000) [oT 2 Waterford ‘and. Centrai Ireland 18 
20000010 | Whitby, Redear, & Middlesboro.| 6 


——_z_ —_— —— —— 


PREFERENCE S)iaREs AyD Stocks. 





11095561, Stk100 [Bristol and Exeter 4% ............| 93 
37 Stk\100 |Caledonian 5%, No. 2........esesees| «+ 
eee Stk 100 Do Scottish N. E. 44% eeteeeeee! see 
2766671, Stk\100 | Do do Aberdeen, gua. 6%......| ... 
1500003, EID | RR GOT bcececcccsmcccsncemecere] cco 
8300002 Stk|100 | Dodo do Ordinary...............| ..- 
6000004) Stk!100 | Do do Midland......... seibeaeae 145 
2000002) Stk/100 | Dodo Dundeeand Arbroath...| ... 


4000001 Stk| all Cornwall 44% guaranteed ...... “104 
156260) Stk\100 Glasgow & Sth. Western gua. 5%) ... 


100 |100 Great Eastern, 5% Metropolitan 
548541 < | Stock, serip, issued at 105...)112 
{ ICO | 413) Do do do ...| 473 
nae 9600001) Stk/100 | Do E. Counties Exten. No. 1)}11 
1600002, Stk 100 o do Go No. 2....c000++ dee +0109 
ealei7il Stk}100 | DO do 6% ccosceeee + seeveseeeeeeees| 129 
132380/| Stki100 | Do E. Union 4% guaranteed.) ... 


Do Norfolk 5% xt. 1846......) ... 
Do do 5$% Ext., 1847....cc0ves.-| oo 
Great Northern 5% ....... aunt tt 
Do 5%, — at 10% pm... 


Do 44% Gn GO kcek oe 
Do5% do at5% pm... ... 
Do Leeds, Brad., & Halifax,6%| ... 


Great Northof Scotiaud,lstpref.| ... 
Great Sth. & Wst. (Ireland) 4%) ... 
Gt. W.—Rent-chargeper gua.5% | 1154 
Do Consolidated guaran. 5%/1134 
Laneaster and Carlisie,4$%......| ... 
Lancashire and Yorkshire 6%.../136 
Do Barnsley, 13.8 100% .«.....) ... 
Do 6% (East Lancasbire)....../155 
Do 44% (Black urn purchase)|104 








London & eagaenate gua.,No.1)109 
D0 5% dO cceceseveeeeeeeeee NO. 2/108 
DO 6% dO coccsessccceesceseccessoees| 129 
Do 5% do .... «oe. 4107 
DO 7% dO ... ..ccscccceseee sreseeseeol 145 
Do 6% do (W. EB. & C. P.) .../125 
Do 4% dO 1859....00 oe-creeeeeeeee| 90 


London & N.W..C&Nuneatond% 117 
London & 8. W.,7%,late 3rd Shrs.|152 


lt 
Miland Consolidated. 6% ..++++---/140 
Do do Bristol & Birming.,6% |136 
Do do 44% redeemable .....++0)104 
Do do 44% irredeemable ......)104 
Do Leicester & Hitchen, 4%...| 93 
Nath British 5%, No.1 
Do N. B., No. 2, 5% «++-s00000+-/ 106 
Do Border Union, 54% .. — — 
North-Eastern--Consolidated4%| 93 
Do 44% redeemable .......++0+ 
Do §G. N. E. 4% ccocccceeses} 
Do (Berwick capital ......f 





20000002 
1791891), Stk 100 










a Stel 1100 | Do Stoctu. & Darlngin. », 5% 113 
1050000 Stk!100 | Do do B and C, 6% — covveeeveeee| 135 
7 Stkil109 | D» West Hartlepool .. | 94 
North Staffordshire .......++++0-+- 23 

1752907 52000, Sta(LO0 South Devon, rent-charges..co--- lil 
2009577 Stk'l09 | Do5% en 108 
40000! 1/0/6| all Eastern(Read.ans.1 )| 23 











481300/| Stk/100 |South-Eastern 
5030004 


_200800r} 8 


Gl. comhaialce 
Stk}100 | Do fixed 45% .....2..cccssescoeees /101 


Stki100 |TaS Vaie, No. 1 ...cccccccccoscsncsee /164 
Stk\100 | Waterford & Central Treland, 6% | aoe 





PREFERENCE SHarks & STocns, wiTH Divipexps Cor- 
‘TINGENT ON THE Paorits or &acu Separate Yxwar. 
Stk 100 
Stk 100 
oaaenes Stk,100 
Stk! 100 




















wel 
ie Central, min. 7 %...| 


Do do 44 % irredeemable* ...' ... 
Do 4 % convrtible, sowed at a 


Stk 100 |Great Eastern, 44 %. 1861 cool | 95 
335000/) Stk|/100 Do 44 %, 1862 ...5 
Stk 100 5 %, 1962 ......|106 
Stk 100 Do New 5 %, 1863 ...... 1105 
Stk 100 | Deo do 5 2 1964 .. ...|100 
Stk,100 |Great Northern, 5 %, irredmble/111 
Stk 100 | Do Permanent 5 % scuowiiiia e111 


Stk'100 | Do Boston and Sleaford, 4} %| 
Stk 100 |Great Western—Consl. Pref. o% 13 
Stk 100 |Great North of Scotiand 44 %, A 
S'k}100 | Do 4} % pref, B......cccccsscceee| « “ 
Stk 100 [Kent Coast, 6 % B...cs.ceccseeesnee | ; 
5; 5 |Lanc. &Yorks.,New4}% tillJly’7 
63} 3%, Do a . - 3 Dewees 
Stk/100 London, Brig*ton, &c.,4} %, 1858) 98 

















Stk/100 | Do do 4 %, 1860) 88 
Stk/100 | Do do 44 %, 1861 97 
Stk}100 Do do 44 %, 1863} 97 
704) Stk/100 | Do do 5 %, 1865\104 
1661335/| Stk!100| Do No. ‘ 5 %, 1866)104 
4096564, 8tk/100 Do No. is 103 
43942898 =tk/100 |Lon., Chat. &e., Arbitratn, 44 %| 654 
24255764) Stk|100 | |London and North-W estern 6 %/|117 
2400007) Stk \100 Do Bedford and Cambridge...) 94 
3000007} Stk\100 | DoShrewsbury & Welshpool) 94 
8600004] =tk|100 |London & South-Western, 44 %|104 
1500000: Stk) 100 Do do 5 %({113 
47000} 10 | 10 | Manchster. Shff, & Linc.,5 % 1865) 107 
3000002 Stk/100 \Met litan, 5 % ...... eonecenasees 104 
1000007) Stk/100 | Do New, 5% enccccesocessonnnecas 103 
6000002] Stk!100 | Do 5 %. 1869  ....00-.--sscesceeees 104 
15000002) Stk|100 IMetropolitan D District, 5 % -..... 664 
6400002, Stk/100 |Midland, A 5 % preference ...... 115 
5000002) Stk|100 | Do BS % preference ......)115 
eee Stk 100 | GED coceccssccoves cesncel ie 
oes Stk 100 De WO. Dh ccncapsercessocintees 
125227, 22 | 22 Do5% opt. to con. Aug: 31,1872 31h 
125000 16 16, Do5% 2 tocon. Avg.31,1873, 22 
146100, 20 7 =Do5 % do.. cedimeaian aan 
11750002 Stk. 100 North British, E. ‘&G, No. ‘1, 5% * 106 
296820 Stk 100 Do £10 guaranteed, 1361 ...... 102 
550000/ Stk 100 Do Edin.. P., & D., 2nd,4%.... 84 
4042091 Stk 100 Do Edinb. & Glas., No. 2, 5 %* 102 
3500007; Stk,100 | Do North British, 5%, 1862...,100 
5570002 Stk 100 | Do Edinb.& Glas., No.3, 5 %* 101 


2405669) Stk,100 | 
18690002! Stk 100 
5350001| Stk|100 
25130007) Stk/100 
yeneees 6| 4 
7000001) Stk|100 
6050001) Stk/ LOO 
2130007) Stk|100 
3000007) Stk/100 


Do Edin. & Glas., Ordy, 44 %' 90 
(North-Eastern, 44 % redeembie 103 
Do Steckton & Darl, Class D*}120 
Be 9G ctincimeonenpecimindionn 106 
Do New6/ shs 5 % Con.Jan.'76| 7} 
North London, 44 % (max 5 %) 
North Staffordshire, 5 % 
Rhy mney, 6 %, 1864 .........-0000- 
South-Eastern, 44%, 1859, No. 2 


lll 


12000007) Stk|100 Do 44 % 1862, No.3} 98 
5915007) Stk|100 Do © %, BOGB sccsccesel cos 
700000/| Stk|100 | Do 5 % Charing Cross, 1863...) ... 

258201; Stk e}100 | Dod Se 1864 heounsenhennertpabnensenls ane 





made good out of the profits of any subsequent aoe 


Lines LEASED AT FIxEp RENTALS. 








£ 

= 

| | aiid 
“Stk|100. Birkenhead .......ss0ses0eses L.&N.W.&G.W)| 97 
100 | all | Do 44 % Pref. ....eeeee} DO carerevarees} vee 
Stk|100 |Buckinghamshire ......... Lon. & N.-W...| 96 
Stk|100 |Chester avd Holyhead ...| DO ..s.ccceeeee 58 
Stk|100 | Do 5} %  ccorecereceeeeneee DS cccsoms — 
SUK}100 | Do 5 % ..ccccresscereeesenes BO cxecevace eee) 117 
Stk\100 |Clydesdale, guaranteed... Caledonian ...| ... 
Stk|100 |Colchester, Stour Valley E. Un. & G.E.| ... 
Stk|100 | Dundee, Perth, & AberdsJ.Caledonian ...| 704 
Stk|100 | Do Preference ............| DO ccoccssveres| oe ° 
Stk|100 | Do Ist Class Preference) Do .....-+++ 
Stk|100 |Eas Lincoln guar. 6 %... Great Northern 136 


\Gloster and Dean Forest Great Western 
\Gt. Easter arn Great Eastern. 
Stk\100 | Do E. Anglian B 6%...) Do ..+-.s.00+« 
Do G0 C 7 %  cevecvseesee De cescensccese) « 
Do do No. 1,5 % Do ‘ 
Hull and Selby Nrih.-E.- York 114 
Lapeaster and Carlisle ...;\Lon & N.-W... 245 
London and Blackwall ...| Great Eastern.. 103 
De 46 %  cocgccrevcccccecee De ccoasccossrs MS 
London «nd Greenwich.,, South-Eastern. 65 
Do } reference .......+00+« ccccccsouecs} cao 
London, Tilbury, & South. Peto and Co... 108 
Lowestoft gua. 4% ...... \G eat Eastern. ... 





seeeeeesoses 


Seer eeeeeeeeeeeeeeeee 


Do6 % 
Midiand, bradford, vy 
Do Matlock, 5 % .. 
Mid Kent (Cray Line) . 
Northern & Eastern, 5 % 
D0 6 % ccorcocccccccesececes le ceesenecccce! coe 
North-Eastern — —Hartiepi|N -E.—Berwk. ... 
North & Sth.- West. Junc. iL &NW M.&NL 162 
N.-West. A perp.pref. al De pecananaes 
Do 3 minimum t} % . DO ..00e ane 102 
Notting. & Granth. R&C, \Great Northern 96 
'Preston and Wyre .. |/LA&N-W.4ALY 46 
Royston, Hitch.and ‘Shep |Great Northern 136 
Shrewsbury and Hereford) LEN-W&G. W. 135 


Do 
Mi«land 

DW coccasscesee} coe 
It. Cg. B DPicce ovo 
\Grest™ Eastern. 56 





Stk) 100 
Stk) 100 
50 | all 
50 | all 





Stk/100 
Stk) 100 
Stk/100 
Stk} 100 
Stk} 100 
25 | all 
Stk/100 
Stk! 100 









2 Oe Me hw at 












——$§ | 














10 | all |Shrewsbury and Hereford|L&N-W'&G.W.. 13} 
Stk/100 |S. Yorkshire & River Mane. 43 Sireff.|107 
Stk/100 | Do 4% guaranteed ...| Do tapreeeeeeee| one 
Stk) all| Do5 % guaranteed......) Do ..4......... j107 
Stk/100 |Victoria Statn. & Pimlico|Gt. Wst*n., &. ... 
Stk/100 | West Cornwall ........-.+ Associa#}.Co.’s| 80 
20 | all |West Lonaon, Class A W. Lon, Ex. (¢) ... 
20 }all| DoClass .——-} Lon. & N. -W.< | ... 
20 j} all | DoCvassC............ 2G. Ww veces ° 
Stk 100 ) |Weymouth & Portland ....\G. W. a! 5. W.) ... 
ced DEBENTURE Stocks. 5 
Autho-| ¢ |; ; 3s 
rised os | = | Name. to 
Issue. FG | i =~ 
1000002 Stk 100 ‘Cornwall, guaranteed.........44 % 109 
8326737 Stk 100 Great Eastern ......... jest Se «+ 
15000007 Stk 100 | DO Ascccseccervocsvesovccose tes %il14 
15000004 Stk 100 | Do 1867, redeemabie ..,:..5 % 114 
23362757 Stk 100 Great Northern ........++ wtevh % aaah 
6682531. Stk 100 Great nites onesie 








27426533 Stk 100 | Do ....cc.cecos 
20797158 ftk 100 | | DO cccsesosorscosesees ab 
10092974 Stk 100 Lancashire and Yorkshire /.. 4 % 102 
13062394 Stk) 100 London, Brighton, &c...... -é % 99 
6871602 Stk!100 Do perpetual............... 3 % 108 
50000001 Stk 100 | |Lond., Chat. & Dover Ari.4$% 104 
2835757:, Sik|100 j|London and Nerth Westerns % 102 
3108301, stk| 100 Do do 3%). 
10000007 Stk|100 |London & South Western 4.4 % 101 
3000001, Stk|100 |Manchester Sheffield, a3, 5%) wee 


372265! Sik|106 | Do do { 44% 108 
9500002, Stk/100 | Metropolitan District......: ‘,.6 % 127 
11202902, Stk|100 |Midland...... . ..... aeitintina 4.4 %/102 
10013172) Stk|100 | Do .....c..csse0es el 544% 205 
SOMITE, SEEOO [Ti] .ncceccceccceccecescscccees % {110 
292694/ Stk/100 |North British, E. P. & D. KS Bi ue 
202027! Stk/100 |North Eastern ...............». ‘4 % 102 
10018497 Stk/100 | Do . wopaveecsonesscengos, MN LALO 
8414571) = North London ................ y-£}% 109 
1155500, S$tk|/100 [South Devon ............... 4-5 % 115 

679807) Stk 100 South Eastern Perpetua! .|.4 %! ... 
5000002 Stk/100 | Do do 1867........ ibientaais 1-5 %/118 
43592632! Stk} 70 | Dodo 1868..............000 :.5 %| 86 
3350007 Stk/100 |South Yorkshi-e, &c. ..... «jh 108 


Bririsu PossEssi0is. : 


Atlantic & St Lawrence shares) ) 93 


Do 6% Sterling Mort. Sonds!10i 
Bombay, Baroda & C. saan. 5% +08 








300000 Stk 100 | Do Excension .......... ae eee - 10rt 
15000} 20; 2/ Do SP” sdadactsinghesetinn 3: 
15000} 10 | 10 |Buffalo& Lake Huron Prefe 7% 
500000/|100 |100 | Do do 54% Bonds, 1872-5 | 93 
5000001} Stk\100 |Cape, guaranteed 6% .......5..ccc0e! sas 
600007} Stk/100 |Carnatic, Lim., guarantee;i 5% 107} 
37000) 20 (28/0) Do do, issued at 12s pm..,....... |S/13/ 
1120007/100 |100 |Demerara, 7% perpetual ,jyefer. 109 
10000027) 100 | all |Dunedia & P. Chalmers,Lira 5% 83 
10000001} Stk) 100 


— Bengal, guaranteds 5%| ... 


A) 
21913650 Stk/100 |Ea-t Indian, do |! 6%/i12 
15000007} Stk|100 | Do Irredeemable 4} % Djsbe -/104 
4160007 /100 {100 |Eercpean&N.A..6%1 Mri. Bd 1898; 87 
9500; 10 | 7 |Glasgow ana Cape Breton (Nova 
scotia) Coal & Raii Cu ‘Lim 8% 
34251441! Stk/100 |Grand Trunk of Cana a . 22 


6000002}100 |100 Do Equip-Mart. Bas, 1 chrg.6% 10 101 
2nd 


20 | 20 












7 0500 all do Scrip.i....... lol 
29192501 |100 |100 De lst Preference Bondj......| 7: 
17339477 }100 1100 | Do 2nd do ones 

7887221 |100 }100 | De 3ra do Stock.,j...... | 45 
6349351'|100 1100 | Do 4th do GD ‘Sacsse 25 
13715 Stk/100 |Great Indian Peninsula, gup.5% 116 

9391) 20} 12| Do New de 5%) 13} 
8685; 20) 6 | Do New = 5%| 72 

46074, 20.| 2| Do New de 5%) ... 

6000001| Stk|100 | Do 4% Debentare Stock «...... | 94 

6245001) Stk}100 Se South. of India, guag. 5% 1074 

3500007} Stk}100 | Do 42% ........cccceceseereses joveeee 103 

60000} 20 | 2 De 


TO OeR OOOO RRO wE ee ee eeEe - ee heeeeee 


425000 | 3tk|100 | Do 44% Perpetual Debenjare. 1634 
169700] 204) 20) Great Western of Camada..;....... 23} 





100 |100 | Do6% Bonds, payable 173. 102 

ba70001 100 |100 | Do 54% do dco 1477-8102 

100 }100 Do6 % do d» 14990... 108 
10182001 100 | 68 | Do 5% Pref, issued at Si, con. 

(when paid up) til! Jan.1/1880 104 

2050001 100 | all Internatnl Bridge,6 % Morq ids! 100} 

BOD | GR 00 Qticanecenceccaninsscsodnis pee <es | 604 

660007/100 | 514, Do 6% Mort. Pref. ghar do. 57$ 
(Secured by G. Trnk Canadg Uo.) 

50604307 | Stk}100 |Madras, guaranteed 5 % ..}...... 10S} 

10000001! Stk 100 | Do do BW, «Aceves 10+ 

500000/| Stk/100 | Do do 4% «.3----04/100 

500000) 2 Bet — DOW ccratdubdotesecdsteccccscoes ‘ wocsel 34 


— 50 = | Melbourne & Hobson’ 8 Bay Enic. Ky) 
100 |100 | hae ee ane 
— - De 5% do do 1896...) ... 
235000; 100 | all {Midland of Canada, Stig is = ss 
210000) ... |100 |N.of oe lst pref. ae 
ws 


ale Oude & ~ a 
100 Roniikne, guar. 5% .../107} 
senocoer! 10 | 4) Do shares 5% w+} Of 
50000!) Stk'100 | Do Nuthatee 6 4 oie 
t 


93992001 | Stk 100 Scinde, ».Punjaub, & Delo, ru, a% 


~ Fortin KAILwars. ca 
10 | ali Antwerp and Kotterdam ...5..... 17 
20 | all ‘Bahia & San Fraacso., L. gf % 214 
6 | all |Beigian Eastern Junction...§.... 2 

20 | all |Buenos Ayres, Gt Southerré L. 263 





10} 10 | Do Sa ado Extension.... | 134 
10} 73) De Azal& andi (C armenye. -<)| 9s 
20 | all | Central Argentine, L., cua. i %| 184 
00 | ali |Copiapo......... wqnccerecesescccesrjeses] o + 
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AIT a MINES—Contin 
RAILWAYS. Frreten R Fi... Se cmtiaint. Autho- . . ed 
Forries Rarcways—Continued. SE coal Z< rised Name. Closing 

a Se Issue. Prices, 

a esi | ; oe 8 ees — 

— fiz Name. SE 3 a wral at. Name. = hs West Basset, ‘*Ilogan"| 13 15 

? =z i323 = a anil 12288 WstCaradon,“Liskeard’| 2 23 
Issues. | & — | — 5 %| 90 West Chiverton 16 #17 
OT TT ab Rus seeeeeeeeeee 
eeno 16 all Diivaburg & Witepsk, L. Scrip - see j all eee ay ee vee eee are . 5 % 80 400) . West Seton seseernaveseeeenes 135 145 

. 193 100 (100 | ... | +. atlo ‘ “Redruth 
69760 16 all Do Registered .........sesesseeeees 3 %| 124 612) .. Wheal Basset, th"}140 150 
7 henish , 264 20 | 20 | 75 | 20 |Northern of France ........- 512 25} |Wheal Buller,“Redruth”| 274 32 
115300 20 all Duteh-Rhen steeeeeneneneeteneees ™ 20 | 20 | 88 22) Do (late Charleroi) ...... 38%| ++ ~ | somtelheal Grenville : _ 
1a) BD 8 Do NOW  coccessseee . ° 20 | 20 | 81 | par|North of Spain Priority 3% 7 6000 oe a evecccces 
500000 20 all Eastern of PYANCE ..cccccccscccccces oe 100 |100 | 85 |100 \Orel- Vitebsk, gua. by Rus 5 %| 90 1024) ... 9 W1.Mary Ann, Menheniot 12 14 
72400 40 18 Europn. Centr Rail., i Ist iss. 16) 30 | all rd 1100 Ottoman (Smyrnato Aidin) 6 %| 70 396) ... 584 |Wheal Seton .........000... 27% _3% 
oa 2 = Great Luxembowrs cnn ee FANE A ne Re PRR escenetienemeiteai 6 %| 65 ee 
100 29 all Mem arantecd 7%, 1st & 2nd ies, 143 | 20 | 20 | 99 | 20 Paris,Lyon«.AMdittranean 3 %) 12 COLONIAL AND FOREIGN MINES, 
; oa” a ) 00 Recife&s.F.(Pern a ; 
€000 20 | of Mexican, Limited swwscccossonn| 5S Me | wo |' 5 Royal Swedish cosa yr. 5 %| 4 | 35000; 2] all Alamil'os, Limited .....] 1214 
24506) 20 | all Nemar& Liere.gus Bel 10} | 100 100 | ... | se Sagua La Grande... 7 %| 90 | 60000) 1 | fall |Almada & Tirito Consol.| 
Lal op hase | ee ee enh Be all | ce | co. [San Paulo, 1874 .-vcsereee 7% 108 | 70000) 1 | {all | Silver Mining, Limited) f 
Te ee ee heniten ce tones a mee {ee | wr | DO 1877’ ssscsswsreecceeeeee 6 % 107 | §0000| 1 | 1 |Anglo-Argentine, Lim... 
peor es Bod be agen ety Agr apes a re ioe ee eel RIED tilepsantiiosinne ~ 6 % 107 25000 1 | 1 | Do 165 percent. Pref... 
1900) 10 = ne sere —-ss 100 |100 | 11 | par Smyrna and Cassaba, Lim 8 %/100 | 100000 1 | 17s |Anglo-Brazilian Gold, L. 4 138 
13250) 10 | all [Norwegian Trunk Preference ...| ..- 20 | 20 | 90 | 20 S.Austrn £Lomb-Venetian 3 % ", 12500) 3 | Hi page alien, Linaied. rested 
a eo on Sas © >” | 20 | 99 |'20 |Southern of France... 3% 12 20000/ 2 | all |AustralianUnitedGold,t. 
ool 20 | all [Parke eal Orleans verenen |. | 20 | 20 | 99 | 20 [South Italiam....cesnnenee 3 %| 8 | 20000] 10 | 7 |Cape Copper, Limited...| 164 17} | 
= ; woh 20 all \Recife & San Francisco, 1..,-7% 17 100 |100 | | eee rae we ee 3 % 2 sooeel 5 ail Ceeamien taahe seised.- ~ ee 
we i . . > bem ' N ‘ 2 , 
sek 20 = If oe aa cosccenccccosocoooces “ 20 | 20 94 | 20 |Westrn. & oO France 30000 Mining, Limited......... ; ; 
3000] 4 [all | DoT % neneccenenerneen| 2 BRITISH MINES. _| 21000] § | all [Colorado Terrible Lode) 
| —- g¥oo0} 20 | all |-ambre ard Meuse.........-ce-se++ 8 | Autho-| Sone. BAcsieed .......1 2 
13008! 10 | all | Do5} @ Preference .......+0... 103 | vised : Paid. Name. Closing ooo S a errata Mathai toy i 3 
| oleae a lon leat deon tia teen! | = Prices. | —18500| 10 | all Eberhard: &Aurora, Lim| 14 16 | 
& - is a 7 sd ee ee i eee eeeee 
| 139000] 20 | all Southern of France  .....s..ev« 12000 5 | all Assheton, Limited......... ie 4) ee TS Portann. Lumines ee A 3 
19250) 10 | all Swedish Central, Limited 50000 Stk | 10C =Bronfloyd, Limited ..... A a> . peo 50000! 3 all |Fiontino & Bolivia Gld,L i 
4)00| 20 | all [Turin and Savona ............ eoocee! 12000, 2 all Caegynon, Limited ......| 1 14 20000] 20 all |General Mining Ass., L. af 8} 
26757| 82 all |West Flanders........... ea 114 3000) ... OF [Chiverton .....-cessessees on oseeeel 1 1 |General Brazilian, Lim| % 4 
00] 10 | all | De 5} % Preference sateseenenes | 1lg 1024) ... 1 |Deven Great Conseils . 2/135 145 $3000] 14 | 1/9 |Kapunda, Limited.........| 8 13/ 
| 30900! 20 | all [Wester & N.-Western of France| ... 12800) ... 2k |Drakewalls ......ccccessoes tsesel 8) | al [Ldnaren tdmited .. 34 
ae R oO = > | ee ee 1 oy 7027| 6 | S |Lusitanian Limited.....| % 13 | 
oreIGN RatLwaY OBLIGATIONS. —__ 6144) ... | 2/146 East ce i eens 
a “| 2 ae tf) a eee ae 
z | z — Name Sx 12500) 4 all |Great Laxey, Limited. = ia 154 on = = ented Biveer Land o* « 
| & 3S lyre! at =* 5908}... | 40 |Gt.WheaiVor,“Helston”| 10 11 
| fa | Ge Mining and Smelting..| 16 19 
ar] a0 ays AmtwerpandRotardam.,3 %] | 60002 |@/06 Hingston Bowne “ocre| “8h 4 | 200000 2 | 1 [Port Philp, Limited | "#14 
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| 3950729 | 33060 | 100193 | 4 0.0 | 4109 | 5 0.0 Furness ..ccccccccsccccssescccessceseceseses 17 846 | 6245 7091 | 6457 | 76 177813) 156083, 93 | 93 
|} 7454104 27106 181491 2150 2150 2100 *Giasgow and South-Western...... | RB coveccseces feiese 12579 |} 11949 | 45 284375 264015) 275}! 270} | 
| 7818284 36508 496260 0176 coo §©=— FORE Hastere ccccccocccccee puisnmnnenee 17, 14795 | 22849 | 37635 | 37502 | 650 | 1050025 996996 748}, 7484 
| 39498545 39712 | 5635794 | 2 10 0|4 26) 216 0 |Great Northern ................... eaves 17, 16321 | 29346 | 45667 | 43547 | 93 1131207, 1084368) 491 487 
| 3966990 11957 | 50154 . -» | «ss (Great North of Scotland ............ i cnnchetinaiciicnpeciia 3766 | 3332 14 82584) 79078) 2563 256} 
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THE ECONOMIST. 


WILLIAM TARN AND OCoO., 


NEWINGTON CAUSEWAY ayp NEW KENT ROAD. 





SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 


Drawing-room, Dining room, Library, 


aaeet te and General Household Drapery. 


and Bedroom FURNITURE, in various woods and 
styles. BRASS and IRON BEDSTEADS in great variety. Bedding, 


' Linoleums, Window Curtains in every material, Fringes, 


Carpets, Floor Cloths, 
Cornices, Sheetings, Table Linen, 





‘DUNN & HEWETT’S COCOA & MILK (Registered) 


{“LicHen IsLanpicvs, or 


| 
| PREPARED WITH NEWNHAM’S CONDENSED MILK. 


DUNN & HEWETT'S , 


IcELAND Moss Cocoa,” 


bis 4d a lb. 


DUNN’S “Essence oF CorFrez,” Is and 2s a Bottle. 
‘DUNN & HEWETT’S “ Bromatine,” a Cocoa deprived of its superflous Butter, 


6d a Packet. 


MANUFACTORY—PENTONVILLE, LONDON. 


‘HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 

the pores and forms an amalgam of the two metals, which protects the Iron from decay er 


incrustation. 
| exposed to Salt Water. 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


| produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zinc 


| Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


| their best work. 


Each Oask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by ‘children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-pairted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Jonw <n September 14, 1850. 





XYGENATED WATER HOLDS IN 


| Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is peculiarly 
[| suitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 


S HIRTS—FORD’S EUREKA 
“DOUBLE SHRUNK” FLANNEL $HIRTS.— 
Messrs R. FORD and CO. have all their new patterns 
of double shrunk flannel shirts pow ready. Patterns 
sent free, with self-measure. The “Eureka Double 
Shrunk” are the perfection of flannel shirts. No quan- 
tity of washing will ever shrink them.—Richd. Ford and 








| Co.. 38 Poultry: Branch, 308 Oxford street, W. 
ALLEN’ S PORTMANTEAUS. 
37 STRAND 
ALLEN'S DRESSIN G BAGS, 
57 STR 
ALLEN 'S OVERLAND TRUNKS. 
| 37 STRAND. 
A LLEN’S DESPATCH BCXES. 
37 STRAND. 
ALLEN "Ss PRIZE MEDAL, 
awarded for generalexcellence. Tilustrated cata- 
a of 500 articles for Continental travelling post 
free. 
| ps KFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate — especially adapted 
| IND eae *C 0. Chemists, 172 New 
| Bond stree:, London, and of all other chemists through 
out the w the world. 
MESSRS GABRIEL’S 
SEDADENT. 
THE CURE FOR TOOTHACHE. 
i 
| 
| 


Sold by all Chemists. 
Price 1s 144. Post free, 1s 3d. 


its 
This extraordinary application, marvellous in i 
effects, gives colepliede relief without injuring the 
tooth, and forms a temporary stopping. 


Prepared only by— 
MESSRS GABRIEL, DENTISTS, 
(Established 1815), 


64 LUDGATE HILL, CITY, and) + onaon, 
66 HAKLEY STREET, W., 5 
(Their only Establishments.) 


f 
Where they practice their painless system © 
oe DENTISTRY. 





| 
| 
| 


SRE tS 
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OLDSIN} JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD. 


, ENABAN'S LL WHISKY. 





This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN’'S LL WHISKY,” 
on seal, label, and cork. 
Wholesale Depot, 6a Great Titchfield street, Oxford 
street, W. 








I\UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862. Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co. Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C,. 


RUPTURES—BY ROYAL LETTERS PATENT. 
W HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn reund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had and 
the Truss (which cannot fail to. fit) forwarded by post, 
on the circumference of the body two inches beiow the, 
hips being sent to the Manufacturer. 


Mr WHITE, 228 Piccadilly, London. 


Price of a single Truss, 16s, 2is, 26s 6d, and 31s 6d 
| Bee. ls. Double ditto, 3is 6d, 42s, and 52s 6d; post- 
| age, ls 8d. Umbilical ditto, 42s and 52s 6d; postage 
ls 10d. Post-otiice orders to be mace payanle to John 
White, Post-office Piccadilly. 

NEW PATENT 


~ernses 
ELASTIC STOCKINGS, KNEF 

CAPS, &c., for VARICOSE VEINS and all cases of 

WEAKNESS and SWELLING of the 1.EGS, SPRAINS 

&c They are porous, light in texture ar ud inexpensive 

and are drawn on like an ordinary stocking. Price 

is 10s, and 16s each; postage, 6d. 
“Shire Mavoracrusaa, 228 Piccadilly, London, 


{)————— 
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INDIA OFFI 
wre REFERENCE. nT) 


Notification by the Government of 

> dere the 11th April, 14% 

= which debentures to the amount of fis. 37,91,946, | 
bearing 5 per cent. interest, were ergated, to~ de | 
liquidated and paid off at par on ist Jane, 1872, the 
Secretary of State for India in Council’ hereby give 
notice, that in anticipation of that date, she Governor- 
General in Couneil has been pleased to “authorise the 


THE 


ndia (Finan | 
» No. 2,07, 


immediate liquidation of any of these dapentures that | 


may be presented duly receipted at 
Presidency Banks of Bengal, Bombay, 
gether with interest to date of discharg: 
tion thereto half the interest that wou'd have acerued 
between that date and the 31st May, 1972, jnciusive had 
such debentures not been discharged before Maturing. 


ore ‘T DUFF. 


ither of the 
and in addi- 


INE FLAVOURED STRO} iG BEEF 


TEAat about 2jdapint. Ask for LHEBIG COM- 
PANY'S EXTRACT’ OF MEAT, requéring Baron 
Liebig the Inventor's Signature on every Jar, being the 
only guarantee ot genuineness. 

Excellent economical stock for soups, sayces, &e. 


— i— — 


WHEN YOU ASK FOR; 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 


As Inferior kinds are often Substituted 
for the sake of extra profits. 





) AND FIRE-RESISTING SAFES; CHESTS. 
STRONG ROOMS AND DOORS, with alftheir Latest 
Improvements.—The strongest and (quality considered) 


the cheapest safe-guards against tire and“the modern 
burglar. 


a 


TO SHIPPERS AND EXPONTERS. 


plete in the world. Depots: 


Sheffield, Leeds, Hull; ndon depot, 4%a Moorgate 
street, City, near the Bank of Engianu. Circularsfree 
by post 4 











Dail 
PRIZE MEDAL AWARDELy 


4 


7 


LIONEL anp ALFRED PYKE, 


SOLE PROPRIETORS AND MANUFACTURES 
¥ 


| REGISTERED 3 
* ABYSSINIAN-GDLD” 
JEWELLERY.) 


The only Imitation equal in app‘arancé 
to 18-carat Gold. 

2 ELY PLACE, HOLBORN; 153 CHEAPSIDE 

AnD 68 FLEET STREET, LUNDO*, E.C. 
r ‘ ry s 
poYaL s AL STRAND THEATRE. 

Sole Lessee and Manageress—Mrs Sw qu borough, 
‘tremendous attraction for the Christu ks helidays. 
Production of a grand entiiely new ti original 
burlesque by F. C. Burnand, entitled ARIUN; or, 
THe STORY UF A LYRE. 

On Boxing night, and every evening until 


commence at seven with the farce, LN LHRE E VuLe MES. 
Mr H. Crouch ; Miss Batemay. Fol owed b 








ith © success- 


ful new comedietta, AN ELIGIBLE BACHELOR. 
Mr W. H. Swanvorough ; Mesdames’ Raymond, 
Fanny Hughes, O. Armstrong, R. Cull en After whi. h 
will be proauced om a seale of splendcur a grand 


entirely new and original burlesque, written by F. C. 

Burnaud, Esq., entitled ARION; or, THE pTURY Or 
A LYRE. ‘the costumes vesigned by Linley Sam- 
bourne, sq. The new music composed ayd arranged 
by Mr John Fitz Gerald. The magnificent new scehery 
painted by Mr H. P. Hal. The Deautilus dresses by 
Mr S. May, Mrs Richardson, and assistants. The 

elegant appointments by Mr Ball. The by sylesque pro- 
duced under the direction o: Mrs Swanbesough, Mr J. 
Wallace, and Mr F. C. Burnand. Charactes supported 
by the following powerful caste :--Mesers F< dvard Terry, 
Carter, T. Edge, Bartle ‘ab d Harry 
Paulton; Mesdames Augusta ihomson, ki, Ranve, T. 
Venn, Kaymond, U. Armstrong, R. Culleti; M. Paseal, 
H. Lennox, and a numerous cor,s de bail 0 conclude 
with LODGERS AND DODGE:RSs. Mr Walt 
Mrs Kaymond. Doors open at half-past “ix. 
your seats at the box office. Notice.— Hi 
Clarke will shortly reappear in the cejvbrated old 
comedy, THE POOR GENTLEMAN. Actizg Manager 


—Mr Arthur Swanborough. 

ROxAL POLYTECHNIC— 
The Battle of Dorking answered by tae Autumn 

Maneuvres, being Professor Pepper's new Entertain- 

ment. Illustrated with Graphic Pictures, | Music, and 

Patriotic Songs by Miss Alice Barth. Also the remark- 

able feat of Imitating a Drowning Man Sy Marquis 








er Joyce > 
Secure 
John 38. 





——<—-————_—_—_—_—- 


Madras, to- | 


ILNERS’ STRONG HOLDFAST| 


Wanted wherever cash and boi.ks are used | 
In quantities at wholesale prices. Milngrs Phenix | 
Safe Works, Liverpool, the most extensi‘‘e and come | 
Liverpool, Manchester, | 


OF THE | 


fugri her notice, | 


Bibbero. Illusirated by a splendid lignt. - Lecture on | 
Diamonds and the African Diamond Piedts, by Mr 
Tobin. The Arabian Mystery. Mr Geo 


TgejGrossmith, 
jun.’s Entertvinment, the Silver Wedding 


gaily. Admission One Shilling. 


01 en twice | 
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1582 
BANK OF | CALIFORNIA. THE 


ORIENTAL BANK CORPORATION are pre 
eset bo incnoDoats atcight cn So Ranh ot atianl 
Francisco, the terms for which may be 
at their office. 
Threadneedle street, 1871. 





ANK OF SOUTH AUSTRALIA. 


j 
B Incorvorated by Royal Charter, 1847. 
| LEYTERS of CREDIT and BILLS ISSUED upon 
Adel#ide and the principal towos in South Australia. 
| Drafta negotiated and collected. oney received on 
| deposit. For terms apply at the Offices, 54 Old Broad 
street, E.C. 

WILLIAM PURDY. General Manager. 
; 
i 
} 





FONGKONG AND SHANGHAI 
BANKING CORPORATION. 
| Capital, 5,000,000 dols. Reserve fund, 900,000 dols. 
Paid-up, 4,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Loxpow MANAGER. 
W. H. Vacher, 24 Lombard street, E.C. 
Banxers—London and County Bank. 


i BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
;| Hankow. | Calcutta. 
| Yokohama. Saigon. 
The Bank grants Drafts upon and negotiates or 


collects Bills at amy of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
: (Capital, £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
ard London. 

The London Agency receives money on deposit for 
fixed! periods at rates to be agreed upon. It grants 
| Creefis on Constantinople, Smyrna, Beyrout, Salonica, 
| Alexgndria, and Larnica; purchases or collects Bills 
| drawt on those places, and undertakes the negotiation 
| of alf Turkish Government securities and the collection 
| of the coupons, 
| ‘The London Agency will also execate orders through 
| the Hianches of the Imperial Ottoman Bank at Salonica, 
| Smyrna, Beyrout, and Alexandria, forthe purchase of 

prodyce, such as Cotton, Wool, Silk, Madder roots, 
| Valonea, Opium, Grain &c. 

Terms may be ascertained on application at the 
Offices of the London Agency, No. 26 Throgmorton 
streat, E.C, R. A. BRENAN, Manager. 


puE AGRA BANK (LIMITED). 


EsTaBLisneD Ix 1833.—CapPitaL, £1,000,000. 
}| Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn, Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Braxcues in Edinburgh, Calcatta, Bombay, Madras, 

. Knrrachee, Agra, Lahore, Shanghai, Hong Kong. 
Curnent Accounts are kept at the Head Office on 
j | the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
1 £10 
| Dewosrts received for fixed periods on the following 
terms, viz.:— 
| At 6 per cent. per annum, subject to 12 months’ notice of 
| withdrawal. 
For shorter periods deposits will be received on terms 
| to be agreed upon. 
Bitts issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 
SaLes arp Puncuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 
lujerest drawn, and army, navy, and civil pay and 
pensions realived. 
Every other description of banking business and 
money agency, British and Indian, transaeted. 
J. THUMSON, Chairman. 
















RIENTAL BANK 
CORPORATION, 

Incorporated by Roya! Charter, 30th August, 1851. 
_ Paic-up Capital, €1,500,000. Reserved fund, £444,000. 
; Covar or Directors. 

Cuarnman—James Blyth, Esq. 

Derutr-Caairman—John Binny Key, Esq. 

Alexan 


, George Arbuthnot, Esq. der Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, Esq. 

Cars? Manage J. F. St Esq. 


| 

| KERS. 

Bank of England, Union Bank of London, 
| Bank of Scotiand, London. 


The on grant Drafts, and ate or 
collect le at Bombay, Calcutta, Colombo 
Foochow, Hi ong, Kandy, Mauritius, Mel- 
; boprne, nt-de-Galle, Sydney, 








THE ECONOMIST. 
({HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C. 
BRANCHES AND AGENCIES :— 
In Inpta ......... Bombay, Calcutta, Madras. 
OBSTEOE. «ccs Colombo, Kandy, Galle, Matale. 
Tue Srratts Si re, Penang. ; 
CHIME ....00000 HongKong, Foochow,Shanghai, Hankow 
FABAB . 0006000 Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 





yoscow DISCOUNT BANK, 
MOSCOW. 

Authorised Capital ............ 10,000,000 Silver Roubles 

Paid-up Capital ........s-+00+ 2,000,000 —- — 


Established January, 1870, under the auspices of the 
following gentlemen, who form the present Board of 
Directors, and will remain in office for three years :— 
Cuarrmaxn—M. Wogau, Esq. (Messrs Wogau and Co.) 


8. Sasikoff, Esq. 

J. Zenker, Esq. (Messrs 
Zenker and Co.) 

P. Botkin, Esq. (Messrs P. 
Botkin’s Sons.) 

A. Schilling, Esq. 

C, Soldatenkoff, 7, 

R. Spies, Esq. (Messrs 
Stucken and Spies.) 


| 
A. Spiridonoff, Esq. | 
L. Knoop, Esq. 
A. Abrikossoff, Esq. 

C. Catoire, Esq. (Messrs 
Vve. A. Catoire & Fils.) 
C. Pepoff, Esq. | 

P, Pierling, Esq. 
J. Stschukin, Esq. 


K. Gericke, Esq 


The Bank grants Drafts and Letters of Credit, pay- 
able in all Russian and Foreign towns. 

Advances made against the Deposit of Stocks, 
Shares, and other Securities bearing interest, and on 
bullion and merchandise. 

The purchase, sale, and safe custody of Stocks, 
Shares, and Securities undertaken. | 
Deposits received, to be drawn against or repayable 

at agreed periods. 

Interest will be allowed :— 

At 3,4, per cent. per annum on sums at call. 

5 _- —_ subject to six months’ 
notice of withdrawal. 
subject to twelve months 
notice of withdrawal. 











ASSETS axv LIABILITIES—December 1, 1871. | 
ASSETS. Rbis. cpks 
Cats CRE cnscnswsesresevnenenstiseresniniies 510,486 83 | 
Cashak Di cncunnrmeinnnnen 950,000 00 
Government and other stocks bearing 
$EOTORE occ. ccccccsees concoccseeveccenconsoosoese 138,425 65 
Foreign bills and bullion .......se.cccceseees 1,845,801 47 
Bills discounted :— Rbls, cpks. 
(a) Bills with several en- 
dorsements............ 8,869,036 73 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks or shares ... 450,000 00 
9.319,036 73 
Advances on S€CUTFIiCS...........cceccecsee « 7,794,290 07 
Mercantile expenses to date ...........s00 103,372 40 
Bank premises, alterations. and furniture 102,325 65 
Sundry Aevters .....c.crcroccccccccossessecccece 73,027 39 
Foreign ACCOUNTS .....0s.ecserceeessecseeeseres 644,546 33 
21,481,312 52 
LIABILITIES. Rbls. cpks. 
Capital paid UP acoccocvesccccececessscsceceseces 2,000,000 00 
BUREN CUT SEE ncccnercsnccntnaccesceasvenesccesece 13.738 06 
Deposits :— Rbls. cpks. 
(a) At call and short 
DOLICE .ceserseeses--- 1,109,619 92 
(>) For fixed periods ... 11,857,446 74 
(c) Im current accounts 5,357,085 96 
18,324,162 62 
Government Baeke ccoceecessecesececesesescccen 1,200 00 
Bumary COGS cececerccccevesscoccccescocees 386,558 96 
Unclaimed dividends for 1870............... 2,068 00 
Interest and commission to date ......... 753.584 88 | 
21,481,312 52 





[Dee: 23, 1871. 


[LONDON CHARTERED BANK OF 
4 AUSTRALIA. 


by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des. 
cription with the Australian Colonies u current 
terms. Bills are sent for collection, sel leten of 
credit granted u the Bank's branches im Victorig 
and New South Wales. 

WILLIAM MARTIN YOUNG, 


____ WILLIAM MARTIN YOUNG, Secretary. 
park OF ROUMANTA. 

Notice is hereby given, that an INTERIM INTEREST 
of 5 per cent., being 8s per share (the limit allowed 
by the statutes), will be PAID on and after the ist of 
January next, against Coupon No. 4 of the share 
certificates. 


Coupons must be left three clear days for examina- 
tion, and entered on forms which can be obtained on ap- 


plication. 
BENJAMIN D. CHRISTIAN, Secretary. 
London Agency, 30 Austinfriars, E.C., Dec. 21, 1871. 


[MPERIAL OTTOMAN BANK. 


Notice is hereby given, that the Coupons due January, 
1872, for the interim distribution, on account of the 
year ending 3lst December, 1871, of 10s per share (the 
limit allowed by the statutes), may be presented daily 
between the hours of Eleven and Three (Saturdays ex- 
cepted), at the London Agency of the Bank, 26 Throg- 





| morton street, E.C. They must be entered on forms, 


which can be obtained on application, and be left three 
clear days for exa rination before payment. 
WILLIAM W. LANDER, Secretary.” ] 
21st December, 1871. 


| BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
= Seentnatal Governments of Auckland, Wellington, 

tago, &e. 

Capital, £600,000. 

Reserve Fund, £180,000. 
Head Office, Auckland.—Branches and Agencies at— 
Arrow. Kaiapoi. Oss. 
Ahaura. Lawrence. 
Blenheim. Lyttleton. 
Charleston. Manuherikia. 
Chri-tehurch. Mount Ida. 
C.utha-Ferry, Napier. 
Coromandei. Ngaruawahia. 
Dunedin. Nelson. 
Grahamstown. New Plymouth. 
Greenstone. Oamaru. 
Greymouth. Palmerston. 
Hokitika. Picton. 
Invercargill. Queenstown. 

This Bavk grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Sept., 1871. 


[)EBENTURES AT 5, 53, AND 6 
PER CENT. 


Riverton. 
Shortland. 
Teviot. 
Timaru. 
Tokomairiro. 
Waikouaiti. 
Waitahuna. 
Wanganui. 
Wellington. 
West Port. 
Wetherston. 


CEYLON COMPANY (LIMITED). 


The Directors are ared to Issue DEBENTURES 
to replace others falling due, viz.,for year at5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on termsto be 
ascertained at the office of the Com 


y 
R. A CAMERON, Secretary. 
Palmerston buildings Old Broad street, E.C. 


(OMPTOI: D'ESCOMPTE DE 
PARIS 


Incorp rated by National Decrees of 7th and 8th of 


Mare 1848, and by Imperial Decrees of 20tmof July, 
18% and 3lst of December, 1866. 


ecognised by the International Convention o 





30th April, _ 
ran 
Capital fully paid up ......... 80,000,000 ove 260.000 
francs. £ 
Reserved fund ........c.ccocesse 000.000 .. 800,000 


Hap Orrice—14 Rue Bergere, Paris. 
Agencies at— 
Lyons, Marseilles, and Nantes (France), Alexandria 
com Comiete! —n , Shanghai, Hong Kong, 
a ochin-China), bon 
Yokohama (Japan). , — 
Lonpox BANKERS. 
The Union Bank of London. 
Loypon Aegencr—144 Leadenha_! reet, E.C, 
Manager—Theou. Dromel. 


Credit, and pantttoe Us totes eae ean dese of 

or 

abow oan co ilis payable at the 
e Agency will conduct banking business of ever 

description with the Continent, India, China, &c., 

&c. upon terms to be ascertained at the Office. 


» 
HOLLoway S PILLS 
aie adapted for the cure of diseases 
to females. At different periods of life 
women are subject to complaints which require a 
— iar medicine, and it is now an indisputable fact 
- t there is none so suitable for such complaints as 
amine aa are invaluable to females of 
ages, or old, married or single. They purif 
- blood, regulate the secretions, give tone of the 
mach, co:rect ali suspended functions, and clear the 
complexion. Toe first approach of disordered action 
ao be met with appropriate doses of these pills. 
list taking them no restriction need be placed over 
— Tag ‘contain ncthing which can possibly 
uriou e system. ying 
the blood, and : every orgaa. an 


nn 








Dec. 23, 1871.] 
COmmarT OF THE RAILWAYS 


OF THE SOUTH OF AUSTRIA AND UPPER 


The Board of Directors has the honour to inf. 
bondholders that two Series of Bons and 8.980 Obliga 


tions, the numbers of which are sub: 
Dube etting held at 
BONS, 1872-1874. 


DRAWN for Reimbursement in a public 
Vienna, on December 15th, 1871. 

Of the six series of which these bonds consist, the two 
following were drawn :— 


1. Series No. 5, to be reimbursed from March Ist, 1872. 
2. Series No. 4, to be ritmbareetivoms September Ist, 1872. 


OBLIGATIONS. 
% aes A. 
os. os. Obligations, 

55,213 to 55,300 88 
60,501 60,600 100 
71,501 71,600 100 
99,101 99,200 100 
117,601 117,700 100 
488 
ones fae Cc. fo 

. 21,800 
33,90! 100 
136 

SERIES 0, 
12,001 to 12,100 100 
58,201 58,300 100 
73,301 73,400 100 
117,911 117,927 Ww 
187,101 187,200 100 
161,500 100 
517 

K. 
15,711 to 15,718 ~ 
42,301 42,400 100 
46,201 Evi) 100 
172001 172,100 100 
185,701 185,800 100 
209,00 209,100 100 
209,301 209,400 100 
249,801 249,900 100 
281,501 281,600 100 
808 

SERIES H. 
22,401 to 22,500 10¢ 
35,101 36,200 100 
57,161 57,168 ~ 
94,201 94,300 100 
135,301 135,400 100 
176,301 176,400 100 
192,901 193,000 100 
268,201 268,300 100 
294,801 294,900 100 
808 

SERIES I. 
332,901 to 333,000 100 
427,501 427,600 100 
452,801 452,900 100 
480,801 480,900 100 
513,901 514,000 100 
546.301 546,400 100 
563,901 563,900 100 
616,724 616,800 77 
656,501 656,600 100 
658,601 658,700 100 
678,301 678,400 100 
1,077 

SERIES D. 
777,01 to 777,300 100 
791,724 791,800 77 
859,601 859,700 100 
889,401 889,500 100 
912,301 912,400 100 
957,701 957,800 100 
961,601 961,700 100 
961,901 962,000 100 
1,010,701 1,110,800 100 
1,011,501 1,011,600 100 
1,030,801 1,030,900 100 
1,077 

SERIES 8. 
1,152,001 to 1,152,100 100 
1,166,101 1,166,200 100 
1,177,101 1,177,200 100 
1,205,124 1,205,200 77 
1,239,001 1,239,100 100 
1,262,101 1,262,200 100 
1,283,601 1,283,700 100 
1,421,001 1,421,100 100 
1,444,901 1,445,000 100 
1,445,701 1,445,800 100 
1,450,501 1,450,600 100 
1,077 
SERIES T. 7” 

1,519,841 to 1,519,883 
1,574,001 1,574,100 100 
1,579,001 1,579,100 100 
1,653,901 1,654,000 100 
1,684,301 1,684,400 100 
1,684,601 1,684,700 100 
543 

SERIES P. 
11,701 to 11,900 100 
15,101 15,200 100 
56,701 56,800 100 
82,001 82,100 100 
173,801 173.900 100 
193,441 193,484 +4 
Sth 


ee 


SE 


| 
a 





x. 

Nos. Nos. Obligations, 
2,023,801 to 2,023,900 200 
2,114,601 2,114,700 100 

2,275,700 100 
2,307,301 400 100 
2,334,701 1¢0 } 
2,358,301 2,358,400 100 
2,364,401 2,364,500 100 
2,373,001 2,373,100 100 
2,392,001 2,392,100 100 
2,494,901 2,495,000 100 
2,563,901 2,564,000 100 
2,568,601 2,568,700 100 
2,668,401 2,668,500 100 
2,748,761 2,748,774 14 
1314 


Total... eveccesce bligations 

The reimbursement of the above bonds bone), at the 
rate of 500f, will be made in exchange for the 
titles, for Series No. 5 from March Ist, 1872, for 
Series No. 4 from the Ist September, 1972. 

The reimbursement of the obligations will be effected 
at the rate of 500f, in exchange for the original titles, 
from the 2nd January, 1872, excepting for the Series X. 
which will be paid from the ist April, 1872. 

These reimbursements will be made at the following 


Ce de Fréres ; 

Lyons—MM. P.Galline and Co., and Veuve Morin, Pons, 

ne he Syndi Agents de Change 
rseilles—At t yndicate of the de 

Frank fort-on-Maine—MM. M. A. de Rothschild and and fens 

Geneva—MM. Lom bard-Odier and Co.; 

Berne—MM. Von Graffenried and Co. ;° 

Milan—M. C. F. Brot; 

Venice—MM. J. Levy and File; 

Lendon—MM. N. M. Rothachild and Son, in pownds 


sterling ; 
im 3s Austrian 
Vienna—At the Bank of Credit, ments i 
Trieste—MM. Morpurgo and Parente, change of the 


Berlin—M™M. S. Bleichréder, in thalers, at be 
Amsterdam-—MM. Becker and Fuld. 

For the series of bens and the obligations drawn, 
above, no further interest will be paid from the date 
reimbursement. 

Vienna, 15th December, 1871. 


HE BRITISH AND FOREIGN 
TRAMWAYS COMPANY (Limited). 
Subscribed capital, £300,000. 


DiImectTors. 
H. G. Erichsen, Esq. William Sheldon, Esq. 
L. Floersheim, Esq. 


Lieut.-Colonel C. Napier 
William Morris, Esq. 


Sturt, M.P. 
Philip Rose, Esq. James M. Walker, Esq. 
Banxers—Messrs Glyn, Mills, Currie, and Co. 
SouiciTors. 
Messrs Baxter, Kose, Norton, and Co.' 
Messrs Ashurst, Morris, and Co. 
OFFicEs—No, 7 Lothbury, E.C. 


as 
of 


This Company is prepared to entertain proposals for 
Tramways either in the United Kingdom or elsewhere. 
—Address, with full particulars, to 

J. BARBER GLENN, Secretary. 

. . 
BRIN DISI MAIL ROUTE TO 
Egypt, India, China, Australia, Rome via Fal- 
conara, Naples via Foggia, Shortest and Cheapest 
Route. For through tickets and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 5 Biliter street, London, E.C. 


S TEAM SHIPS.— 
The GENERAL STEAM NAVI- 
GATION COMPANY'S powerful and 
first-class STEAM SHIPS leave from 
St Katharine’s Wharf for— 

HAMBURG — Every Wednesday and Saturday. Dec. 
27 and 30 at ll am. Saloon, £2; fore cabin, £1 5s. 
Extra vessels, carrying cargo only, leave also every 
Tuesday, Thursday, and Sunday morning. For particu- 
lars of freight apply to F. Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE — Every Thursday. 
Saloon, lls; fore cabin, 8s. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. Dec. 27 ard 30 at llam. Chief cabiv, 
£1; fore cabin, 15s. Return Tickets, 30s and 22s 6d 

ANTWERP, BRUSSELS, COLOGNE, aud the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d ; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at noon 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday Wednesday and Saturday. Dec. 26 
and 27 at noon; 30 at 3 am. Leaving Ostend for 
London every Tuesday, Thursday and Friday night. 
Chief cabin, 15s; fore, 12s. Brussels, 18s 
Cologne, 32s. 

BOULOGNE—Daily (except Monday). Dee. 24 at 11; 
27 and 28 at 1; 29 at 2; 30 and 31 at 3 am. Chief 
cabin, 11s; fore, 8s. 

From Irongate Wharf for :— 

CALAIS—Every Wednesday and Saturday. _— 
27 at 1;30at3am. Chief cabin, lls; fore 8s. 

EDINBURGH—Every Wednesday and Saturday 
at 10 morning. Fares: Obief cabin, lis fore, 12s; 


NEWCASTLE—Every Wednesday and Sunday at | 











Dec. 28 at 10 am 


. 
’ 


| 
| 





9 morning. Saloon, 12s; fore, 8s. 

YARMOUTH—Every Wednesday at 3 afternoon. 
Saloon, 8s ; fore cabin, 5s. 
From Custom House Quay. 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Chiet cabin, 88; fore, 5s. 
From London Bridge Wharf for:— 

MARGATE and RAMSGATE. 

Orhces, 7] Lombard street, and 37 Regent's circus, | 
Piccadilly. 
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(jAPE OF G00!) HOPE, 
ALGOA BA | NaTal.— 
The UNION Oerea IP cOoM- 
PANYS ROYAL MAIL’ PACKETS 


SOUTHAMPTON on the ievth and 25th 
of the month, at Madeira. Tie et of 


























the 10th calls at St Helena. The packey of the 25th | 
corresponds with Natal. 
paseese Sage Seam 20 Cnet ond 26; Ocnow, to 
Alges Bay, 33 and 22 Guineas; to Natal, 37 | 
eee Sos teotee, 4p 20 212. 
Passengers and their lnggage are taken from Lyndon | 
to Southampton free of . dock, and ayents’ charges, 
cod dan caine af treigha tetiod al one | 
and agency from Nine Elms. 
Apply to Falconer and Mercer, 23 U street, 
London ; or at the Union 8. 8. Co. Offices, § pton, | 


SAN F RANCISCO AND 


MAIL. “LINE. 
The UNITED STA ZEA- 


LAND, and AUSTRALIA MAIL, sceasrir Uy 

under their new Postal arrangements, 1 despatch 

their splenvid Steamers :— 

NEVaDA, | NEBRASKA, | DAKOTA, | COLORADO, 

2,500 tons each, from San Francisco to , on 
Jan. 3, Jan. 31, Feb. 28, March 2%, and 


a 
calling at HONOLULU, 5.1. and 











¥.Z., 
en route. Breach steamers will convey 
Auckland to Wellington, and 
and from Sy to imme on 
arrival of the ornia : 

For THROUGH FARES from Engis(i, i] 
a. STARR and-CO., Agents, 28 Moorgate stvext, = 
VERLAND 

via MARSEILLE 
PAGNIE DES 
DE 
leave Marseilles as 
Port Said, Ismailia, Aden, . ban, 
er ag 
weeks from } For Calentta, 
aoe " Batav Saigon, 
March 19. —o Shapghae, and 
Tansbene (Japan).; 
To ALEXANDRIA fortnightly from Degember 8. 
ba . freight, and information to the 


‘annon street, London; G. H. FLETCHER | 
and aa he Liverpool; at the offices of the Compagnie 
des Messageries Maritimes de Frence in Baris, Lyons, 
pemtenan, ane Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing: their berths 
in London, are eutitled to the conveyanc of their lug- 


gage free to Marseilles. 
. ()YERLAND | ROUT! UTE.— 
\ The PENIN LAR and | 
* ORIENTAL STEAM. NAVIGATION 
COMPANY book passenyers and re- 
ceive cargo and parcels by their steamers for— 





| 
{ 
Southamp- 
ton. Froyn Briddisi. 
( Saturdays, Dee, | 
9, 16, and 23; i 
GIBRALTAR ...| 204 Tharsday, : 
MAMTA. .cecscccce Dee. 28, and ‘emai | 
every Thursday 
thereafter, at 2 
p.m. i ~ 
i ys, c. | 
=. A . 19, and 26, | 
ALEXANDRIA..| and Thursday,| J#- 2 at 2) 
ADEN  ..2...... «4 Dee. 28, and) %*; Monday, 
BOMBAY ........ every Thursday | 2% % and 
thereafter, at 2} °’*Y Monday 
p.m. th _ at & 
at 
GALLE............) Saturdays, Dee. { Tuestays, Dec. | 
MADRAS ......... 9 and 23, Thurs- 193 and 4 Jan. 2, 
CALCUTTA...... | day, Jan. 4| %*7%m-; Mon- 
PENANG.........} andeveryalter-; %*% Jan. 15, 
SINGAPORE ...| nate Thursday any every alter- | 
CHINA ....040. s+ | thereafter, at 3| tage Monday, | 
JAPAN ......c00008) p.m. ees at 5 | 
( Saturdays, Tu: slay, Jan. 2, | 
23, eo; a.m. ; Mon- 
AUSTRALIA ... ana 18, aad a Jan, | 2. | 
NEW ZEALAND Tharsday h Monday, 
thereafter, at 2 ntronioar at 5 





p-mn. 
And all Ports touened at by the 


of the | 
Britisn India and the Netherlands India ¥ 


Navi- 


An abatement of 20 per cent. from the cae for the 
Return Voyage is made to Passengers wh) have paid 
full fare to or from ports eastward of Suez: re-embark- | 
ing within six months of their arrival,’ and 10 per | 
cent. to those re-embarking within — months. 

Through tickets to Brindisi can be obyained of Le- | 
beau and Co. 6 Billiter street, E.C. (B.ath Italian | 


Railway Office.) 
For Kates of P. and Freight, WHICH 


assage M 
HAVE BEEN MUCH REDUCED, and si other in- | 
tormation, apply at tne Company's Uffices, 122 Leaden- | 
hall street, London, or Oriental p) ice, Soutkampton. | 





ALTERATION IN pays | 


OF DEPARTURE -OF THE | 
PENINSULAR AND GRIENTAL | 
CuMPANY'S STEAMERS; 

by order of the Postmaster-General, tee steamers 
advertised to leave Southampton on Sathrdsy, 30th | 
December, at 2 p.m., and Brindisi on Tue-d.y, ie 
at 2 am., wil be despatched from South; 
Thursday, 28th Dec., at 2 p.m.; and from ¢ 
Monday, 8th Jan., at 5 a.m.; and thereaf 
| pany’s steamers will leave Southampton ever y Thursday, 
instead of Saturday; and Brindisi every donday, in- | 
stead of Tuesday. j | 
4 | 


rindisi, on | 
the Com- | 


—_ re 
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THE ECONOMIST. 


2. Administration 16 Georgenstrasse 
n. 


INANCIERE 


ALLEMANDE. 


Paraissant &4 BERLIN le mercredi. 
Moniteur des intéréts financiers de Allemagne et de Y’Autriche. Bulletins 


hebdomadaires des principales Bourses de 
des cours. Correspondances de Vi 
financier et commercial. Fonds d’Etat 


Allemagne et de l’Autriche. Tableaux 


Vienne, Francfort, etc. Nouvelles du monde 





Agences d’abonnement pour l’etranger: 


| Beergce—Fr. Ebhardt, 34 Grand Sablon, Bruxelles. 


| Graxpr-Brxtagye—Siegle, 


Erats-Un1s—E. Steiger, 24 Francfori street, New York. 
Fgaxcu—Reinige, 14 rue des St Péres, Paris. Alexandre, 
2 Cour du Commerce St André-des-Arts, 


Paris. 
110 Leadenhall 
Londres. 
IraLin—Loescher, 346 Corso, Rome. 5 Carlo Alberto, 
Turin. 20 Tornabuoni, Florence. 


street, 


| Pays-Bas—Nijgh & van Ditmar, R tterdam. 
| PoLtocxs—Gebethner & Wolff, Varsovie. 


Rvssiz—C. Ricker, 14 Newski Prospect, Petersbourg. 
Svugpx, Norwees, Daxemarx—Bonnier, Gothenbourg. 


On s'abonne en ALLEMAGNE, en AUTRICHE, et en 
Suisse dan tours les bureaux de poste, les librairies et 
spécialement dans les succursales ci-pres énumérées de 
la maison Rodolphe MOSSE. 


Prix de l’abonnement annuel: 


| ALLEMAGNB BT AUTRICHE 





i 
j | 


ence a LALO A 


TR 
| C showing the Highest and Lowest Prices of Three 
i 

; 


(Thir. 1.10. par trimestre) ........+++- Thir. 5. 10 
Da ATE cinncncessenete sesntsiacanents sniipacnoneil Rixd. : 
RTATS-UNIS cccccesoreecsensees-seenseees ecceccseee Doll. or °, 





TO CAPITALISTS 





. Chemins de fer. Banques. Tirages 
FRANCE ET ROUMANIE ...ccsscecerseeesseeeere > ecokr. 26. 
GRANDE-BRETAGNE «2... ss000e eocccocecee — £ 1. 
ITALIB, BELGIQUE, EBT SUISSE ..-+00..e000ee esevces . 23. 
PAVO-BAS ccoccccccscccoesccocscccscese senereseuesennee Fi, 14. 
BERGER wcccensenvess sqneseniseenemmeunnnaqneqesennniay arg. 6. 
SUEDE ET NORWEGE .....cosree-s--sseereeLh. spec. 4} 


Regie des annonces: Rodolphe MOSSE, Berlin. 
Succursales & Breslau, Francfort s. M. Halle, Ham- 
burg, Leipzig, Munich, Nuremberg, Prague, 
Strasbourg, Stuttgart, Vienne, Zurich. 
Agences d’annonces: 

BRUXELLES—Lebégue & Cie. 

FLorence—Oblieght, 28 via Panzini. 

Loxpres—Panzer, 91 London Wall. 

Mitan—Repetti & Bellini. 

Moscovu—G. Hannemann, Redacteur der Deutschen 

Moskauer Zeitung. 

New Yorx—Loewenbherz, Daniel, & Cie. 

Paris—Dongrel & Bullier jeunes. 

Pretrerssourc—H. Schliiger. 

Rorrerpam—Nijgh & van Ditmar. 

Vaxrsovie—R. Okret. 


Prix des annonces: 4 Sgr. = 50 centimes la ligne. 


AND INVESTORS. 





DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE DECEMBER NUMBER NOW READY, POST FREE, 12 PAGES.) 


fe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
- * Dock, Sdeenaies tine Foreign Bonds, Loans, American and Colonial Stocks, &e., with 


Market Prices, Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK anp SHARE BROKERS, 33 Poultry, London, E.C. 


Established 1852. 


BanKeRS—London and Westminster, Lothbury, E.C. 





| TO MERCHANTS, BANKERS, AND TRADERS. 
Tenth Thousand, 8vo, cloth, 7s 6d; half-calf, 10s 64d, 


, > 9 
ING’S (JOSEPH) INTEREST 
| TABLES, calculated at five percent. With nume- 
| rous useful Tables of Foreign Monies, Weights, &c. 
| Commission Tables, calculated from one-eighth per 
cent. to five per cent. 





| London: Will am Tegg, Pancras lane, Cheapside. 
Now ready, the Second Edition ot 
ao > 
(RACROFT S INVESTORS 
RECORD of PURCHASES and SALES, with 
CALDULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
| and Copyhold Property; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes; Moneys Advanced or Borrowed. 
“The object of this Memorandum Book is to enable 
ever) Investor to keep a systematic Record, producible 
| ina Courtof Law, of every investment transaction 
entered into. No such record was in existence previous 
to the first edition.” 


, r YT 

-(*RACROFT’S BANK DIVIDEND 
CHART, 1870-71—Showing the Half-yearly Rates 

of Dividend declared by over One Hundred and Sixty 
| Joint-Stock Banks—United Kingdom and Colonial ; 
| with Nominal and Paid-up Capital, Number and 
| Amount Paid of Shares, Date of Payment of Dividends, 
Res¢rve Fund, Liabilities, Market Price of Shares, 
or and Yield per Cent. on Purchase Price. 

‘ ce 2s 6d; or, mounted on roller, 10s 6d. 


Now ready, 
ACROFT’S CONSOL-DIAGRAM, 








| per Cent. Consols each year from the French Revolution 


of 1789 to the Franco-German War of 1870, with the 


re and decline of the National Funded Debt of 
reat Britain; the Yearly Average of the Bank Rate 

of Ijiscount, and Tabulated Statement of e principal 
Events affecting the Prices of Stocks. 
' Price 2s; or, mounted on roller, 3s 6d. 


‘London: Effingham Wilson, Pablisher, Royal 





TO INVESTORS. 
Now ready, 


: 7 vr 7 >ay 
LAYINGTON AND PENNINGTON’S 

' MONTHLY RECORD of INVESTMENTS, con- 
| tainhing an ethaustive review of the British a _i Foreiga 
| Stork and Share and Money Markets, &c. ,with an 
i jon of safe investments paying from 10 to 20 
i ie ; — as oy —< 5s annually. 

. Lavington and A. ington, 44 Threadneedle 
street, London, E.C. 


} 

xchange. 

| Bernard Cracroft, 4 Austinfriars. 
j 


i 
i 
‘ 


> 
:, a ee ae List 
(Established in 1726). 

The official organ of the « ommittee of Lloyd's, published 
daily in time for the Morning Mails, and containing 
the most complete reports of every description of 

SHIPPING AND COMMERCIAL INTELLIGENCE. 

—_— £s 
Annual subscription........... — 
Do, with evening edition 


40 
2 0 
9 16 
. 2 
Do. evening editionalone 0 10 
Extra for postage at the rate of 13s per annum. 


Do. evening edition alone 
Quarterly subscription..........00.--...:c0se000 
Do. with evening edition 


@aoococcr 


On and after the lst of January next, the size of this 
journal will be considerably enlarged, for tae purpose of 
extending its Shipping and Commercial information. 
From that date this long-established journal, in addition 
to its complete Summary of Shipping News (which will 
include a Reliable Homeward-Bound List), will con- 
tain correct and early intelligence of each day’s com- 
mercial transactions. Full reports will be given of 
Stock Exchange, Mincing lane, Corn, Cattle, and all 
other markets of interest to the mercantile classes. Re- 
por.s will also appear ia each issue of the Provincial 
markets of the previous day, including Corn, Cattle, 
Manufactures, &c. The state of the principal Foreiga 

markets will also form a feature in its columns; and 

many other additions of importance to the commercial 
world will be made. 


Evening Edition.—For the convenience of the Country 
and Foreign Subscribers, from January Ist an Advance 
Sheet will be issued daily in time forthe Evening Mails. 
This Edition may be subscribed for separately, or to- 
gether with the Morning Editon. The two Editions 
combined will keep subscribers informed up to the 
latest moment as to Shippiug movements, the fluctu- 
ations of the markets, &c., &c. 

The influential character of the subscribers to “ LLoyp’s 
List,” both at home and abroad, necessarily renders the 
journal more than an ordinary medium for publicity. 
The attention of advertisers is therefore directed to the 
edvantages they will gain by making their wants known 
through its columns. 

TO ADVERTISERS. 

The Foreign circulation of “Luoyp's List” having 
proved of considerable benefit to firms advertising 
therein, advertisers will, in futare, have the option of 
inserting their advertisements alt-rnately in English 
French, Spanish, Italian, German, ke. For the conve- 
nience of aivertisers uvable to suprly their own trans- 
lations, the Publishers will undertake to provide the:n 
at acherge of 2s 6d for each for any. advert:se- 
ment not exceeding two incves in d: pth. 


— 


Terms for insertion of advertisem es 
to the Pub ishers, ents sent on applica 


SPOTTISWOODE AND co., 
38 Royal Exchange, E.C. 


[ Dec. 23, 1871. 


Oe are 


ILLUSTRATED 


AND 


SUNDAY AT HOME. 


LARGE OCTAVO 
VOLUMES ror 1871, 


SUITABLE FOR 
CHRISTMAS GIFTS, 
NEW YEAR'S PRESENTS, 
LIBRARIES, 
SCHOOL PRIZES, &c. 
7s cloth boards; 8s 6d gilt extra; 10s half-calf. 


London: 56 Paternoster row. 





WORKS BY JOHN STUART MILL, 
LATEST EDITIONS. 


PRINCIPLES OF POLITICAL 


ECONOMY; with some of their Applications to 
Local Philosopiy. 
By JOHN STUART MILL. 
Library Edition (the Seventh), 2 Vols., 8vo, price 30s. 
People's Edition, crown 8vo0, price 5s. 


WORKS BY THE SAME AUTHOR:— 


ISSERTATIONS AND 
DISCUSSIONS, POLITICAL, PHILOSOPHI- 
CAL, and HISTORICAL; reprinted from Reviews. 
Vols., 8vo, price 36s. 
‘AN EXAMINATION of SIR W:iLLIAM HAMIL- 
TON’S PHILOSOPHY, and of the Principal Philo- 
sophical Questions discussed in bis Writings. 8vo, 


rice 16s. 
UTILITARIANISM. Third Edition. 8vo, price 5s. 
ON LIBERTY. Library Edition (the Fourth), post 
8vo, price 7s 6d. 7 
People’s Edition, crown 8vo, price 1s 4d. 
ON REPRESENTATIVE GOVERNMENT. Library 
Edition (the Third), 8vo, price 9s. 
People’s Edition, erown 8vo, price 23. 
A SYSTEM of LOGIC. Seventh Edition. 
8vo, 25s. 
London: Longmars, Green, and Co., Paternoster row 


? x 
\ACMILLAN S MAGAZINE. 
No. 147. For JANUARY. Price ls. 
CONTENTS OF THE NUMBER. 

1. The Strange Adventures of a Phaeton. By William 
Black, Author of a Daughter of Heath, &c. Chap- 
ters I—III. 

2. National Debts and National Prosperity. By Milli- 
cent Garrett Fawcett. 

3. The Current Street Ballads of Irelan 1. 


2 Vols., 





By William 


Barry. 
4. Mr Helps as an Essayist. By Canon Kingsley. 
5. The Legal Profession in America. By James Bryce. 
The Chinese Audience Question. 
. Cori-tiana North. Chapters VI.—VIII. 
An Experiment in Middie Cla<s Education. 
Sewell. 
. The New Law Courts. By James Fergusson, F.R.S. 
Volumes I. to XXIV. handsomely bound in cloth, 
price 7s 6d each, now ready. 
Macmillan and Co., London. Sold by all booksellers, 
newsagents, and at all railway stations. 


T° CHORAL SOCIETIES, 
THEATRES, PENNY READINGS, AND 
SCHOOLS. The Songs— 
No. 1. GOD SAVE THE QUEEN. 2s 64. 
No.2.GOD BLESS THE PRINCE OF WALES 
(Brinley Richards). 4s. 
No. 3, GOD BLESS OUR SAILOR PRINCE. 3s. 
Half-price, post free. 

The same, as Part Songs, fer mayen, Alto, Tenor, 
and Bass, post free, for 2 stamps eac 

London: Issued only by Robert Cocks and Co., Pub- 
lishers to her Most Gracious Majesty the Queen, H.R.H. 
tne Prince of Wales, and H.ILM. the Emperor Napoleon 
IIL., New Burlington street, London; and may be had 


everywhere, 
WONDERLAND 


HE 

QUADRILLE. By C. MARRIOTT. Most tuste- 
fully illu.trated. Price 4s ; post free for 24 stamps. “A 
tively and easy set of quadrilles, suitable for the young, 
who will derive additional pleasures from them through 
the connection with their loved Alice,some of whose 
adventures are sensationally depicted on the title page. 
They are just the thing for juvenile parties.”—Vide 
OrcnEstRa.—London; Published only by Robert Cocks 
and Co., New. Burlington street. Order of all Music- 


sellers. 
, 

ROYAL PRINCESS’S THEATRE. 
Sole Lessee—Mr B. Webster. 
Managers—Messrs B. Webs'er and F. B, Chatterton. 
Grand combination of attractions for the Christmas 
holidays. 

On Boxing night, Tuesday next, December 26, and 
during the week, Mr Phelps, Mr B. Webster, and 
Miss Furtado will appear in a new and orieinal drama, 
by Watts Phillips, Esq. en.itld ON fHE JURY, 
with new scenery and effects by F. Lioyd. Charac- 
ters by Mr Prelps, Mr B. Webster, Messrs J. G. 
om H. Forrester, H. Ashley, Travers, dc. Miss 
Sena, Misses E. Stuart, Julia Daly, Hudspeth, Lovell, 
ubert, Phillips, M. Edmonds, &. Afier which will 

produced a new grand Christmas comic Pantomive, 
entitled LITTLE DICKY DILVER, WITH HIS STICK 
OF SILVER; or, Hariequin Pretty Prince Pretiy oy 
and the Three Comical Kings, with new and churac- 
teristic scenery by F. Lloyd«. Doors open at hailf-past 
_ commence »t seven. Morning performance s every 
; ednesday and Saturday, commencing Saterday, 
dec. 30. Doors open at half-past one. To commence at 
two. Box office open from teu till five daily. 


By Miss 


Co DID 





2 BOOKS. | 
THE LEISURE HOUR | 
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